Steel & Scrap Close

www.freightinvestorservices.com | info@freightinvestor.com | @freightinvestor

24 May 2022

Broad Update:

The final index of May is upon us. A telling index. The Jun22 trading is either spot on or we have some re-calibration of the curve. 5 prints for the upcoming month. Last week U.S. Raw Steel production rose 0.2% according AlIS| data.
wordsteel reported a 162.7 million tonnes of steel produced from member countries an increase of 1.7 million tonnes month over month. On the futures side volumes remain muted - 7,600t on the block with only a handful of
outright, strips and spreads between HRC and EHR. Interestingly the Atlantic spread came into play with two Jul22 HRC/EHR blocks clearing. A trade to keep an eye on as coil prices move. Please find updated curves below:

LME Platts HMS $465.00/MT
LME Platts Rebar $760.00/MT
CME Argus EHR £1,037.25/MT
LME Argus HRC China $728.00/MT
CME/LME Platts HRC $1,260.00/NT
CME CRU HRC $1,367/NT

CME CRU HDG $396/NT

CME FM BUS $705.08/GT
CME Platts SHR. $530.00/GT

$0.00
($5.00)
€625
$0.00
($40.00)
($42.00)
$42.00
($73.67)
($80.00)

$493.47
$817.03
€1,115.15
$752.42
$1372.35
$1,407.67
$373.33

May-22
May-22

HRC Midwest CRU HR/HRC
CME 20 NT

Midpoint
1190

JUN+JUL22
JUL+AUG22|
Q322

Bid Offer
1020 1050
1000 1030
970 1010
940 980
920 960
910 950
900 940
890 930
880 920
870 910
865 905
1100 1125
1010 1040
997 1030

1035

JuL22
AUG 22
SEP 22
0oCT 22
NOV 22
DEC 22
JAN 23
FEB 23
MAR 23
APR 23
MAY 23
JUN+JUL22
JUL+AUG22|

640 660
625 645
615 635
605 625
595 615
585 605
575 595
570 590
565 585
560 580
555 575
648 668
633 653
627 647
595 615
611 631
570 590
553 573

AUG 22
SEP 22
0oCT 22
NOV 22
DEC 22
JAN 23
FEB 23
MAR 23
APR 23
MAY 23
JUN+JUL22
JUL+AUG22|
Q322
Q422
2h22
Q123
Q223

HDG Premium

CME

Bid Offer
355 425
350 420
345 415
340 410
335 405
330 400
320 390
310 380
305 375
300 370
300 370
300 370
353 423
348 418
345 415
328 398
337 407
305 375
300 370

Period
MAY 22
JUN 22
JuL22
AUG 22
SEP 22
0CT 22
NOV 22
DEC 22
JAN 23
FEB 23
MAR 23
APR 23

MAY+UN2|

JUN+JUL22
Q322

HRC FOB China
LME

Offer
737 757
735 755
735 755
735 755
735 755
733 753
731 751
728 748
725 745
723 743
723 743
723 743
736 756
735 755
735 755
731 751

MAY+UN2|
JUN+JUL22

775 795
738 758
732 752
725 745
729 749
718 738
685 705

SR/IBP

10
Midpoint

MT

CME Block trade recap

R Aug22 1000 5010t
HR/EHR Jul22 110 25 lot.
HR/EHR Jul22 120 50 lot.
HR Jul22-Aug22 1030 2510t
HR Jul22-Aug22 1025 15 lot
HR Aug22 1015 2510t
HR Aug22 1015 5010t
HR Jun22 1190 50 lot.
HR Jun22 1195 50 lot.
HR Jul22 1035 50 lot.
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Platts Steel Rebar FOB Turkey index
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute
any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible
for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
including the location of its offices can be found on our website at www.freightinvestorservices.com




