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Broad Update:

An EU HRC dump into Turkey set off EHR trading over Memorial Day and into today. On the follow, midday HRC trades were focused on Jun22, and Jul22+Aug22. Additional pressure materialized on HRC. On the production side
AlSI Capacity Utilization US rose 0.3% to 82.4% from 82.1%. HMS deals continued to move lower with the latest rounds delivered to Turkey sub $440/gt. Looking bearish out there for Jun22 BUS as well. Calibration will be key in
coming sessions. Please find updated curves below:

Change CME Block trade recap
LME Platts HMS $439.00/MT ($11.00) $483.69 HR Jul22-Aug22 1005 50 lot.
LME Platts Rebar $747.50/MT (52.50) $805.50 HR Aug22 1010 2510t
CME Argus EHR £962.00/MT -€13.50 €1,085.16 HR Jun22 1190 501ot
LME Argus HRC China $719.00/MT 50.00 $742.82 HR Jul22-Aug22 1010 2510t
CME/LME Platts HRC $1,240.00/NT 50.00 $1,347.14 HR Jul22-Aug22 1010 5010t
CME CRU HRC $1,318/NT ($49.00) $1,385.25
CME CRU HDG $410/NT $14.00 $382.50
CME FM BUS $705.08/GT ($73.67) May-22
CME Platts SHR $530.00/GT ($80.00) May-22
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