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Supramax Commentary
With the larger sizes pushing we saw some panicked Handy paper ticked up today in line with the larger sizes
short covering chasing rates up higher in early trading but saw little trading materialising with sellers seemingly
pulling back all and some of the losses form the tail end content to hold off.

of last week. The negative index did little to deter buyers
appetite and we saw June and July and Q3 pushing up
to $30k support and Q4 testing $25k resistance while
further out cal23 saw some small improvement. We
closed well supported just off the days highs.
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Spot Price Source: Baltic
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or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part.
The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is
not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps
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by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS
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