
Brent

120.38 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jul22 622.35 629.35 837.90 902.35 273

Aug22 620.60 626.10 811.15 861.85 236

Sep22 616.60 622.10 791.15 832.10 210

Oct22 610.10 616.60 775.15 812.85 196

Nov22 604.60 612.35 762.15 798.35 186

Dec22 599.35 608.85 750.90 786.10 177

Q3-22 619.85 625.85 813.40 865.45 240

Q4-22 604.68 612.60 762.73 799.10 187

Q1-23 589.85 601.35 732.32 766.02 165

Q2-23 574.85 588.60 706.48 738.85 150

CAL23 564.93 579.81 695.19 727.27 147

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jul22 615.36 598.11 -399.75 -325.00 216

Aug22 580.66 552.34 -390.00 -316.50 191

Sep22 555.33 512.38 -380.75 -302.50 175

Oct22 529.32 477.50 -364.25 -281.25 165

Nov22 494.39 441.00 -336.75 -255.00 158

Dec22 468.40 406.73 -316.75 -229.50 152

Q3-22 583.80 554.23 -390.25 -314.75 194

Q4-22 497.37 441.75 -339.25 -255.25 158

Q1-23 436.37 366.43 -294.00 -201.75 142

Q2-23 380.63 330.50 -249.00 -180.25 132

CAL23 377.53 329.86 -247.25 -182.50 130
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The oil market is trading firmer this morning, despite OPEC+ 

members last week agreeing to a larger than usual supply 

increase for July and August. The market action since the 

meeting suggests that participants are unimpressed with the 

move from OPEC+. The group has failed to hit output targets for 

months, and this is unlikely to change with the latest increase in 

targets. Beijing also continues to ease Covid related restrictions, 

which will be helping sentiment.

Despite the announced increase in output targets, over the 

weekend the Saudis increased all official selling prices (OSP) for 

their crude going into Asia and Europe for July, whilst OSPs 

were left unchanged for the US. July loadings of Arab Light into 

Asia increased by US$2.10/bbl MoM to US$6.50/bbl over the 

benchmark. This increase was slightly more than the market 

was expecting.

The latest market positioning data shows that speculators 

increased their net long in ICE Brent by 13,365 lots, leaving 

them with a net long of 210,437 lots as of last Tuesday. This is 

the largest net long that speculators have held since early 

March. (ING)

OIL MARKET ROUND-UP: (Bloomberg)

* World’s Top Oil Exporter Hikes Prices as Demand 

Recovers:

Chart

* US May Allow More Iran Oil to Flow Even Without Deal, 

Says

Vitol

* France Is Talking to UAE About Replacing Russian Oil, 

Diesel

* US, South Korea Fire Missiles in Response to Kim Jong 

Un

Barrage

* Libya’s Biggest Oilfield of Sharara Restarts Production

* Ukraine Latest: Explosions in Kyiv for First Time Since 

April
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jul22/Aug22 1.75 3.25 40.50 Jul22 1225.7 1227.5 1237.7

Aug22/Sep22 4.00 4.00 29.75 Aug22 1190.5 1178.4 1201.3

Sep22/Oct22 6.50 5.50 19.25 Sep22 1161.2 1134.5 1171.9

Oct22/Nov22 5.50 4.25 14.50 Oct22 1128.7 1094.1 1139.4

Nov22/Dec22 5.25 3.50 12.25 Nov22 1088.2 1053.4 1099.0

Dec22 1057.0 1015.6 1067.8

Q3-22/Q4-22 15.17 13.25 66.35 Q3-22 1192.5 1180.1 1203.7

Q4-22/Q1-23 14.83 11.25 33.08 Q4-22 1091.3 1054.3 1102.1

Q1-23/Q2-23 15.00 12.75 27.17 Q1-23 1015.5 967.8 1026.2

Q2-23 944.7 919.1 955.5

CAL23/CAL24 52.50 49.00 73.46 CAL23 931.7 909.7 942.5

EW SPREAD

EW380 EW0.5%

Jul22 7.00 64.45

Aug22 5.50 50.70

Sep22 5.50 40.95

Oct22 6.50 37.70

Nov22 7.75 36.20

Dec22 9.50 35.20

Q3-22 6.00 52.05

Q4-22 7.92 36.37

Q1-23 11.50 33.70

Q2-23 13.75 32.37

CAL23 15.50 32.08
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