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Oil and Energy Market News Brent

Qil prices slipped on Friday but remained within touching distance of 122_71 Barges 3.5 % Sing 380cst  Rott 0.5%  Sing 0.5% Sing Hi5
three-month highs as fears over new COVID-19 lockdown measures

in Shanghai outweighed solid demand for fuels in the United States, 604.80 593.30 865.80 952.80 360
the world's top consumer. Brent crude futures for August were down

77 cents, or 0.6%, at $122.30 a barrel as of 0448 GMT after a 0.4% 605.80 593.05 832.30  898.30 305
decline the previous day. U.S. West Texas Intermediate crude for July

fell 72 cents, or 0.6%, to $120.79 a barrel, having dropped 0.5% on 605.80 593.05 809.55 861.80 269
Thursday.

604.30 593.30 794.05 837.30 244

China's crude oil imports rose nearly 12% in May from a low base in a

year earlier, although refiners were still battling high inventories with
COVID-19 lockdowns and a slowing economy weighing on fuel 602.55 593.30 781.30 820.55 227

demand last month. Meanwhile, peak summer fuel demand in the 600.55 593.30 769.55 806.30 213
United States continues to boost crude prices. : : : !

605.45 593.15 835.90 904.30 311

"The summer driving season in the U.S. is seeing record surges in

gasoline and diesel consumption, although comparable surges in 602.47 593.30 781.63 821.38 228
pump prices, next to low stocks, point to a market vulnerable to
supply disruption and concerns about a sharp drop-off in demand, 595.13 591.30 750.88 783.63 192
once peak demand season fades," analysts at Fitch Solutions said in a
note." 582.88 584.72 725.13 754.38 170
572.63 575.78 713.28 741.99 166
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
OIL MARKET ROUND-UP: (Bloomberg) 672.83 686.08 -411.75 261
* India’s May Demand for Oil Products Jumps Most in 13 Months
* OIL ALLOCATIONS: Saudis Give Full Supply to 1 in Asia, Cut to 1 641.17 640.88 -414.75 227
* Yellen Says Insurance Ban on Tankers Could Lock In Russian Qil
* Gasoline Futures Set a Record as Pump Prices Verge on $5 614.27 597.67 -410.50 204
* Fuel Demand Destruction Is Happening at Most Expensive US 581.74 555.70 -392.00 190
Spots
* Vessel Loading Venezuelan Oil for Eni Expected for Next Week 538.36 513.98 -359.50 179
* Libya’s Key Oil Ports Es Sider, Ras Lanuf Shut Down By Protests
* Colombian Heavy Sour Qil Prices Inch Higher on US Driving 505.49 473.01 -336.50 169
Season
* UK Exports Billions of Litres of Petrol to US Despite Local Record 642.75 641.69 -412.25 230
Pump Prices

541.86 514.23 -362.75 179
468.50 425.34 -312.75 156
403.57 370.09 -261.25 142

398.79 361.89 -258.25 141
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul22/Aug22 -1.00 33.50 54.50 Jul22 1269.1 1279.4 1277.6

Aug22/Sep22 0.00 22.75 36.50 Aug22 12385 1233.9 1247.0
Sep22/Oct22 1.50 15.50 24.50 Sep22 1211.6 1190.7 1220.1
Oct22/Nov22 1.75 12.75 16.75 Oct22 1178.0 1149.0 1186.0
Nov22/Dec22 2.00 11.75 14.25 Nov22 1132.9 1107.3 1140.9

Dec22 1098.0 1066.3 1106.0
Q3-22/Q4-22 Q322 1239.7 1234.8 1248.2
Q4-22/Q1-23 Q4-22 1136.3 1107.5 1144.3
Q1-23/Q2-23 Q1-23 1055.6 1016.6 1063.6

Q2-23 978.5 954.8 986.5

CAL23/CAL24 . CAL23 963.4 937.7 971.4
EW SPREAD

——0.1 Rott GO ——ICE LSGO ——SGO 10ppm

v
e°0

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found
on our website at freightinvestorservices.com




