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Oil and Energy Market News Brent

Qil prices edged lower on Friday as demand concerns emerged 1 1 9_80 Barges 3.5 % Sing 380cst  Rott 0.5%  Sing 0.5% Sing Hi5
following this week's rate hikes, although persisting supply tightness

and new sanctions on Iran limited the downside. Brent crude futures 591.65 600.65 835.50 909.45 309
fell 35 cents, or 0.3%, to $119.46 a barrel at 0620 GMT, while U.S.

West Texas Intermediate (WTI) crude futures fell to $117.16 a barrel, 592.65 598.65 802.00 862.95 264

down 43 cents, or 0.4%.
591.40 596.90 780.50 833.95 237
If losses hold through the day, Brent futures would post their first
weekly dip in five weeks, while U.S. crude futures would see their
first decline in eight weeks. Russia made €93bn (£79.4bn) in the first
100 days of the war against Ukraine by selling its fossil fuels to

countries all over the world. "Brent crude and WTI saw some heavy 587.40 592.40 745.75 785.20 193
selling intraday as markets tried to price in a plethora of central bank : : : !

hikes and potential recessions," said Jeffrey Halley, a senior Asia 591.90 598.75 806.00 868.80 270
Pacific market analyst at OANDA.

590.15 595.40 766.75 812.70 217
588.90 593.65 755.75 797.70 204

588.82 593.82 756.08 798.53 205
"Unfortunately, none of that changes the fact that despite those

risks, the world remains short of crude supply from OPEC+, and 580.23 587.73 728.28 765.12 177
global refining capacity, squeezing gasoline and diesel prices higher
in a stagflationary embrace," Halley added. (Reuters) 567.23 576.82 706.78 741.12 164
558.05 569.00 697.70 731.24 162
Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% === Rott Hi5 =mmm Sing Hi5 ——RFoGo ——S FoGO
1000 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 350
900 > 300
800 - 250
700 200
600 —_— 150
500 100
400 50
300 0
v v v v v v v v % > >
R & Q'lo &0 R4 P Jeg u,"b ’y,"v PN 4

Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

OIL MARKET ROUND-UP: (Bloomberg) 707.16 710.66 -463.25 244

eSaudi Oil Chief Visits Russia in Gesture to Fellow OPEC+ i deh L e

Member 644.36 629.86 -455.25 189
*Novak Doesn’t Rule Out Oil at $150/Bbl and Higher by

612.27 595.22 -435.75 177
Yr-End: IFX
eAngola’s Remaining July Oil Cargoes Linger on Weak 572.48 558.61 -405.75 167
China Buying 46.74 2149  -388.50 158
ePetrobras Board Approves Increase on Fuel Prices: Globo =i R ElEe =
*US Energy Secretary Granholm to Meet Refiners Next 674.20 668.12 -460.00 214
Week
*Massive Fuel Exports Hinder US Efforts to Build Supplies 577.16 558.44 -410.00 167
at Home 508.00 460.15  -360.00 148

427.64 397.04 -288.00 140

413.05 387.32 -273.50 140
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul22/Aug22 -3.00 33.50 46.50 Jul22 1286.3 1311.3 1298.8

Aug22/Sep22 -1.00 21.50 29.00 Aug22 1255.2 1262.9 1263.7
Sep22/0ct22 1.25 13.75 21.25 Sep22 1227.3 1226.8 1235.8
Oct22/Nov22 1.25 11.00 15.00 Oct22 1194.4 1190.6 1202.4
Nov22/Dec22 1.25 10.00 12.50 Nov22 1153.4 1152.3 1161.4

Dec22 1126.1 1113.9 1134.1
Q3-22/Q4-22 Q3-22 1256.3 1266.9 1266.1
Q4-22/Q1-23 Q4-22 1158.0 1152.3 1166.0
Q1-23/Q2-23 Q1-23 1080.2 1047.9 1088.2

Q2-23 986.9 973.9 994.9

CAL23/CAL24 - CAL23 963.1 956.3 971.1
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