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Oil and Energy Market News Brent

Brent crude oil front month futures ended the day up, R KRV Barges35% Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5

printing $113.82 at 1630BST. Highs in the day reached 560.40 568.40 810.60 893.80 305
$114.38 and lows touched $111.52. . - . -

561.40 567.15  776.85  838.55 271
*BIDEN SAYS US RECESSION ISN'T INEVITABLE SO — 1 55
*BIDEN SAYS IT'S "VERY LIKELY' UKRAINE TO BECOME EU 558.90 564.65  740.10  781.55 217
MEMBER
558.15 563.40  720.35  767.05 204
*BIDEN SAYS HIS TEAM IS MEETING OIL-COMPANY CEOS 555.90 562.40  719.60  753.80 191
THIS WEEK
560.65 567.15  780.75  845.65 279
*BIDEN SAYS OIL-FIRM CEOS TO BE ASKED TO JUSTIFY
THEIR PROFITS

557.65 563.48 729.68 767.47 204
549.15 559.32 703.68 734.30 175
537.57 550.90 684.43 710.55 160
529.50 543.67 675.70 702.38 159
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

The Barges crack opened at -22.80 this morning and 722.42 730.42 -472.25 -405.00 250
ended the day printing -22.75. The Cal 23 crack was

valued at -11.00. 683.98 676.17 -468.50  -404.75 215

655.43 631.97 -460.75  -393.25 195
The Singapore 0.5% crack ended the day trading at 29.75,
with the Rott 0.5% crack printing 16.65 on both front R ool MU0 M0 LSl
months, respectively. 582.98 554.76 -411.75  -351.00 171

556.53 517.02 -392.75  -325.50 164
687.25 679.61 -467.25  -401.00 220
587.29 555.42 -415.25  -351.50 172
516.40 457.52 -361.75  -282.50 155
435.96 386.84 -289.00 -227.25 147

426.14 376.16 -280.00 -217.50 146
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul22/Aug22 -3.00 1.25 33.75 55.25 Jul22 1270.8 1298.8 1282.8

Aug22/Sep22 -1.00 1.25 22.00 34.00 Aug22 1259.4 1243.3 1245.4
Sep22/0ct22 1.25 1.25 14.75 23.00 Sep22 1229.6 1197.9 1215.6
Oct22/Nov22 1.25 1.25 10.75 14.50 Oct22 1173.3 1159.1 1181.3
Nov22/Dec22 0.75 1.00 9.75 13.25 Nov22 1133.1 1118.2 1141.1

Dec22 1104.4 1079.4 1112.4
Q3-22/Q4-22 Q3-22 1253.3 1246.8 1247.9
Q4-22/Q1-23 Q4-22 1136.9 1118.9 1144.9
Q1-23/Q2-23 Q1-23 1057.5 1016.8 1065.5

Q2-23 965.5 937.7 973.5

CAL23/CAL24 55.00 - CAL23 947.6 919.8 955.6
EW SPREAD

——0.1 Rott GO ——ICE LSGO ——SGO 10ppm
EW380 EWO0.5%

8.00 83.20

5.75 61.70

5.75 49.70

5.75 41.45

5.25 37.70

6.50 34.20

6.50 64.90

5.83 37.78

10.17 30.62

13.33 26.12 4'1?
4.25 26.68 eo

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found
on our website at freightinvestorservices.com




