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Oil and Energy Market News Brent

Brent crude oil front month futures ended the day up, 114.74 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
printing $114.74 at 1630BST. Highs in the day reached
$116.25 and lows touched $114.13.

565.45 576.20 819.80 909.65 333

566.45 573.70 783.30 851.15 277
OIL MARKET: Another big SPR draw last week, with
inventories falling 6.8 million barrels (that's ~971,000 565.20 571.45 758.80 814.40 243
b/d), with the bulk of the weekly release again of

medium-sour crude. That would bring the SPR down to

a total of 504.8 million barrels 563.20 568.70 730.05 773.90 205

563.95 569.95 742.80 789.40 219

GERMANY PREPARES SECOND STAGE OF GAS 560.95 567.45  719.55  760.40 193
EMERGENCY PLAN, STAGE COULD BE TRIGGERED e Iy p—— .
WITHIN NEXT 5-10 DAYS - DIE WELT
562.70  568.70  730.80  774.57 206

554.20 563.37 704.22 741.57 178

543.37 553.70 685.55 717.90 164

536.30 546.78 676.90 710.88 164
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Fuel Oil Market News

The Barges crack opened at -22.75 this morning and 726.45 737.70 -472.00 -404.25 254
ended the day printing -22.0. The Cal 23 crack was valued

at -11.00. 689.05 684.32 -472.25  -406.75 217

661.28 641.13 -467.75  -398.25 194

The Singapore 0.5% crack ended the day trading at
31.40, with the Rott 0.5% crack printing 17.25 on both 629.15 602.17 -450.25 -382.75 179

frontimonths, respectively: 580.80  562.23  -423.00 -357.00 167
562.46  522.87  -403.75 -330.00 159
692.25  687.86  -470.75 -403.25 222
503.80 56242  -425.75 -356.50 168
52088 46624  -370.75 -288.00 150

439.79 395.32 -297.50 -231.00 142

430.66 384.51 -290.00  -220.50 141
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GASOIL CURVES
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
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decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be
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