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Oil and Energy Market News Brent

The oil market continues to be driven by external influences, 109.29 Barges 3.5 % Sing 380cst Rott0.5%  Sing0.5%  Sing Hi5
reflecting the lack of fresh fundamental catalysts. Oil prices have

resumed their sell-off in early morning trading today. A more 534.15 544.90 785.30 874.20 329
aggressive approach from the US Fed, in order to try rein in inflation

has not helped, with it likely to prove challenging for the Fed to 534.90 542.65 749.30 814.70 272
bring inflation down without a hard landing.
533.65 540.65 725.30 776.70 236

Oil fundamentals remain constructive with the oil market expected

to continue to tighten through the year as the EU’s ban on Russian 532.15 539.40 709.30 751.20 212
seaborne crude starts to increasingly bite. Although, how tight the

market will be really depends on how willing the likes of China and 530.65 538.15 696.80 735.70 198
India are to pick up heavily discounted Russian crude. Chinese May

trade data suggests there is a strong desire, with China importing a 529.40 536.90 685.80 721.95 185
record amount of Russian crude over the month.

Another dynamic in the market which makes it difficult to be overly 534.25 542.75 753.30 821.85 279
bearish is the tightness in the refined products market. Whether it is

the US or NW Europe, refined product inventories are at or near 530.73 538.15 697.30 736.28 198
multi-year lows. This continues to push refinery margins higher. And

stronger margins for refiners should equate to stronger crude oil 522.23 532.57 669.97 702.70 170

demand from these refiners. (ING)

509.23 522.82 651.30 680.45 158

500.71 515.46 643.34 673.03 158
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OIL MARKET ROUND-UP: (Bloomberg) 695.59 708.84 -444.50 251
* Oil Market’s Crazy Margins Give Refiners Every Reason
661.68 658.94 -447.25 214
to Buy
* Gasoline Fever Lures Bumper Exports of Niche Chemical 636.59 616.24 -445.00 192
From China
* OPEC+ Mulls Firing Its Last Oil Production Bullets: Javier 606.59 579.50 -429.50 177
Blas o 569.14 543.50  -403.00 166
* Biden Escalates War of Words With Big Oil Ahead of
Talks 543.01 508.99 -386.50 156
* Glencore Sentencing Delayed as Pemex Seeks
Restitution for Fraud 664.60 661.17 -445.50 219
* Sunak to Meet With UK Oil and Gas Firms to Discuss 572.92 544.00 -406.25 167
Windfall Tax

* Qil Spending Won't Recover in 2022 as War Riles 504.68 454.47 -357.00 148
Market, IEF Says
* Sonangol Offers to Sell Three Crude Cargoes to Spot

Buyers 445.35 373.76 -302.75 143

440.05 375.69 -298.00 142
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be
copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial

Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is
a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




