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Oil and Energy Market News Brent

It has been a week of pressure for the oil market. ICE Brent has 110.18 Barges 3.5% Sing 380cst Rott0.5%  Sing0.5%  Sing Hi5
fallen more than 8% since last Thursday, trading at its lowest levels
since late May. Hawkish comments from the US Fed continue to 543.05 559.05 790.05 885.30 326
weigh on risk assets, with concern that the Fed will have difficulty
reining in inflation without pushing the US economy into recession. 543.05 555.30 748.80 821.80 267
The move lower in oil appears to be almost exclusively driven by
macro influences, while oil fundamentals still remain supportive. We 540.05 551.80 720.80 777.30 226
just have to look at the time spreads, which have not followed the
flat price lower over the week. Instead, the prompt ICE Brent time 537.05 548.80 704.80 746.80 198
spread has actually strengthened as the flat price has weakened.
The Aug/Oct spread has traded out to a backwardation of 534.30 546.55 692.30 728.30 182
US$3.59/bbl, up from US$2.81/bbl last Thursday. This suggests that
there is tightness in the market right now and we would expect this 532.30 544.55 681.80 714.80 170
to only grow as we lose more Russian supply.The EIA weekly
petroleum report, which was scheduled to be released yesterday 542.05 555.40 753.20 828.15 273
(already delayed due to a US public holiday on Monday) was further
delayed. The EIA blamed a system issue for the further delay. The 534.55 546.63 692.97 729.97 183
release will not be published this week, and the EIA is expected to
give an update on Monday. This delay comes at a crucial time for the 524.30 538.13 665.47 695.80 158
market when there are plenty of concerns over the tightness in
refined product markets. (ING) 510.13 525.97 645.97 673.97 148
501.32 517.86 639.13 667.03 149
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
OIL MARKET ROUND-UP: (Bloomberg) 712.13 722.13 -465.25 247
* World’s Most Watched US Oil Report Won’t Be Out This
Week 673.12 668.52 -467.25 206
* Biden Should Visit US Shale Before Saudi Arabia, il 645.66 625.45 -465.00 181
Group Says
* Biden Admin Said to Weigh Fuel Waivers to Ease Pump 613.05 585.24 -445.25 168
Prices 57324 54503  -415.25 158
* France Working on Plan to Cut Energy Use by 10% Over
Two Years 542.48 505.31 -393.00 150
* Qantas Slashes Flights in Australia as Rising Qil Prices
Bite 676.95 671.99 -465.75 211
* Energy Stocks Fall as Oil and Gas Prices Plunge: 576.26 545.19 -417.75 158
Resources Wrap
* Ecuador Crude Oil Output Down 15.4% From June 21 501.58 444.43 -360.50 141
Amid Protests 42044 36695  -293.50 136
* Supertanker With US Crude Sails to Japan for 2nd Time : : T
This Year 428.77 368.28  -291.00 138
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GASOIL CURVES
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be
copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial

Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is
a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




