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Oil and Energy Market News Brent

Brent on the front foot +1.74% at $117.09 with the main 117.12 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
headlines 566.10  583.60  828.35  929.95 346
* Russian Crude Flows Slump, But It’s Likely to Prove 566.10 580.60 786.35 862.45 282
Temporary
* UAE Says Oil Output Close to OPEC+ Production Ceiling 563.10 577.60 756.85 817.95 240
* Ecuador Says Oil Output Continues to Drop Amid 560.35 574.60 739.35 786.20 212
Protests
* Key Oil Spread Takes Off to Cut Through Recession 557.60 572.60 725.85 767.95 195
Pl 556.10 570.60 71535  754.45 184
* Iran Nuclear Talks to Resume in Doha on Tuesday,
IRNA Says 565.10 580.60 790.50 870.10 290
* H o
YeI!e,n Pr.esses Europeans on Price-Cap Proposal for 558.02 572.60 726.85 769.53 197
Russia’s Qil
OIL MARKET ROUND-UP: (Bloomberg) 548.77 565.85 698.02 732.95 167
534.52 554.02 677.68 710.45 156
LyLwli] 545.33 670.54 702.74 157
Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% mm== Rott Hi5 =mmm Sing Hi5 ——R FoGo S FoGO
1000 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 400

N N\

600

500

400

300

\,Q 2 aY &&W 4,{» A Ay ¥ ,’1?’ ,’1?" V,{b

(4 s ’
DR g AP A AP A &
Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Singapore marine fuel 0.5%S market continued to see 688.41 704.91 -426.25 262

support from supply tightness on June 27.

The marine fuel 0.5%S July-August spread was pegged at
$67.75/mt as of 3 pm Singapore time (0700 GMT) on 633.43 613.32 -439.75 194
June 27, up from $65/mt at Asian close on June 24. There
was not enough marine fuel oil in the market to meet
demand amid higher gasoil values, as blending 567.32 540.84 -399.00 168
components were being taken by the gasoil market and
little was left for marine fuel 0.5%S, market sources said. 538.04 504.10 -378.75 159
Skyrocketing gasoil values were pressuring marine fuel 659.45 657.96 -434.00 225
0.5%S prices higher as about 70% of marine fuel 0.5%
consists of middle distillates, market sources said. 569.87 540.84 -401.00 169

495.92 436.58 -346.75 149

656.57 655.76 -436.25 220

604.26 577.58 -425.25 179

423.51 356.28 -280.25 143

425.03 360.19 -279.75 145
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Jul22/Aug22 -4.25 42.00 67.50

Rott 0.1 SGO 10ppm ICE GO

Jul22 1243.5 1288.5 1254.5

Aug22/Sep22 0.00 29.50 44.50

Aug22 1211.7 1236.4 1222.7
Sep22/0Oct22 3.00 17.50 31.75 Sep22 1185.5 1190.9 1196.5
Oct22/Nov22 2.75 13.50 18.25 Oct22 1153.6 1152.2 1164.6
Nov22/Dec22 2.75 10.50 13.50 Nov22 1113.9 1113.4 1124.9
Dec22 1083.1 1074.7 1094.1
Q3-22/Q4-22 Q3-22 1213.6 1238.6 1224.6
Q4-22/Q1-23 Q4-22 1116.9 1113.4 1127.9
Q1-23/Q2-23 Q1-23 1036.7 1002.4 1044.7

Q2-23 950.0 910.3 958.0

CAL23/CAL24 CAL23 942.2 905.5 950.2
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




