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Oil and Energy Market News Brent

Qil prices rallied for a third day as major producers Saudi 117.22 Barges 3.5 % Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5
Arabia and the United Ar?b lerates Ioc.»ked unlikely to 566.05 587.55 833.40 935.30 348
be able to boost output significantly while Western

governments agreed to explore ways to cap the price of 566.05 584.55 788.90 866.30 282
Russi il.

usstan of 563.05  581.55  758.40  821.55 240
In an aggressive but risky attempt to undermine Russia’s 560.30 578.55 740.65 789.80 211

war effortin Ukraine, President Biden is leading an effort

to manipulate the oil market at a scale the world has 557.55 576.55 727.15 771.55 195

rarely seen — and in a manner that appears to defyfree- 556.05 574.55 716.65 758.05 184
market logic. At the G7 meeting Mr. Biden has

attempted to assemble an upside-down version of 565.05 584.55 793.55 874.40 290
OPEC, the world’s most powerful oil cartel, but with the 557.97 576.55 728.15 773.13 197
opposite goal. Instead of limiting supply to maximize

revenues for countries selling oil, as a cartel does, Biden 548.72 569.80 699.32 736.55 167

is trying to m|n|m|zg how much Moscow — reaps. from 534.47 557.97 678.98 714.05 156
each barrel, thus driving down the revenue deriving

525.15 549.28 671.84 706.34 157
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Fuel Oil Market News

The Barges crack opened at -22.80 this morning and 628.85 634.35 -361.50 267
ended the day printing -23.90. The Cal 23 crack was 602.49 592.65 379.75 293
valued at -10.8.

582.90 557.65 -387.50 195
The Singapore 0.5% crack ended the day trading at 34.50
and offered, with the Rott 0.5% crack printing 18.20 on SIS i =y Y
both front months, respectively. 526.37 494.11 -356.75 170

501.56 463.33 -341.00 161
604.75 594.79 -376.25 229
528.59 494.61 -358.50 170
466.84 407.49 -316.25 151

408.69 341.59 -264.25 145
408.66 341.90 -262.00 147
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of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
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private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found
on our website at freightinvestorservices.com




