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The prompt periods jumped aggressively from the outset on the 

back of short covering as rumours of C5 fixing 13.30 & 14.00 

circulated. June reached 32750, July 39750 & Q34 36500 before 

retracing sharply mid-morning. Despite the 5TC index posting 

gains of nearly 10% there was some scepticism as to whether this 

was enough to keep paper rates buoyant as we approach two 

days of no Baltic indices being published and the two day UK 

bank holidays. The result was a weaker end to the day although 

prompt rates were still holding onto a significant carry over spot.

Rangebound day for the pmx with initial buying interest being 

tested and then stalling throughout the morning session. The 

afternoon did react to cape movement and we witnessed sellers 

as the curve dipped $750 -$1000 on prompt with little change 

furtherout. A long weekend in the UK so enjoy the time off and 

back Monday.  
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