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Holidays across mainland Europe and the start of the annual 

shipping conference in Posidonia took a lot of traders and brokers 

away from their desks and as a consequence, the physical and 

derivative markers were muted to say the least. Liquidity in the 

paper market was thin and what little volume that did change 

hands was within a very narrow range. Today's 5 T/C index was 

marked down $1,408/day on todays BCI which makes the front 

month contract look pretty expensive in comparison. We will have 

to see if those lucky enough to attend the parties in Greece will 

come back bullish or if the paper curve has once again got ahead 

of itself. 

Monday blues kicked in after the long weekend with many sitting 

on the sidelines or waiting for the European holidays to end 

before trading again. Initially we saw some bid support with q3 

printing $28250 and q4 $24900 but this was soon tested and 

dipped $250 late morning / into the afternoon. Further out cal23 

traded $17250 and cal24 $14100-14150.
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