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Well it was quite a day today for the cape futures market. 

Although the 5 T/C was marked down by $1,748/day on today's 

BCI there was a lot of talk about the physical market not being 

'that bad' and that 'better times are around the corner'. The paper 

market opened up with the prompt under pressure and this 

continued pretty much throughout the day as some longs 

liquidated positions. The deferred contracts were also in demand 

today, heavy volume changed hands on the Cal23 down to 21500 

(-300) while the Cal24 also traded in size at 19500 (-200) and 

Cal27 traded 18200. It could be an interesting end to the week if 

the physical does flatten out here.

Bearish day on pmx following in the capes footsteps with several 

pockets of support broken and some longs cutting positions. The 

biggest day in the last month with good volume changing hands 

across the whole curve. June opened trading $24500 before 

closing at $23400, July from $26500 down to $24700, q3 from 

$26350 to $25000 but less movement on the q4 trading in a 

narrower range of $23500 to $23000. Further out saw good size 

printing cal23 from $16800 to $16400, cal24 $13900 to $13650 

and cal25 $13000.  
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