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Prompt periods traded down on the open as concerns over the 

general sell off across global markets weighed heavily on 

sentiment. Paper however found support swiftly and traded back 

up off the lows. Although the indices were marked down this did 

little to deter buyers who shrugged off any bearish talk and 

remained present for most of the afternoon session. Whether the 

physical can produce some underlying strength remains to be 

seen.

Happy Monday and as we start the week the bears were out in 

force with any early bids sold and the prompt periods gapping 

down. June printed early at $23750, July at $26000 and q3 

$26000 before trading down to $22500 June and $25250 q3. 

These levels found some support and we saw rangebound 

trading throughout the late morning and after index pushing back 

up a tick off the morning lows. Towards the close we did witness 

further selling pressure and June printed $22750, July at $25150 

and q3 at $25500. 
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