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A steady start on paper quickly gave way to a steep sell off down 

the curve. Rumours of C5 fixing  sub 13.00 impacted heavily on 

an already fragile market. The indices were slashed across the 

board with Pacific r/v in particular being subjected to a 26% write 

down. A late afternoon rally pushed rates 1k off the lows on the 

balance of the year and 500 off the lows of cal 23 but reasons as 

to why remained unclear.

It was another bearish start to the day on Panamax paper with 

rates dumping sharply across the curve in early trading. Prompts 

shelled out ave $1500 with Q3 down from $25000 to $23500, Q4 

slipped from $22500 to $21750 while Cal23 and Cal24 sold off to 

$15000 and $12800 lows respectively. The turn around on 

Capes left the curve looking a little oversold and offered some 

stability pre-index which coupled with some profit taking saw 

buyers jumping back as we looked to correct in the afternoon 

session with Q3 and Q4 trading back up to $24100 and $22250 

respectively, Cal23 pushed right back up to $15500 and Cal24 

looked to test $13k resistance. We still closed lower on the day 

however and any support felt fragile at best.  
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