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It was a choppy morning for capesize FFAs with a distinct 
lack of liquidity compared to previous days. The market did 
however regain its composure with the buyers leading the 
way. We ended on a high note with expectation for the 
physical to keep pushing as the week draws to an end.

Talk of a floor and the bullish cape sentiment added some 
much needed optimism to the market today on Panamax 
paper with rates edging higher gradually throughout the 
day. Prompts gained most with July up from $22750 to 
$23500 and Q3 trading up from $22750 to $23750, while 
further out gains more moderate Q4 trading inside $21250-
21500 and Cal23 inside a tight $15050-15500 range. We 
drifted off the highs at the close but still finished well up on 
the day with the tone a little more optimistic overall.  
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