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It was a choppy start to the week on the prompt paper which 
saw July sold down to 23k before quickly rebounding to 
where we started the day. The index disappointed many who 
were expecting a moderate marking up which failed to 
materialise and eventually lead to rates retracing down the 
curve as the afternoon progressed.

Generally a rangebound start to the week with waves of 
interest as prompt was the focus mirroring cape moves.  
July traded between $21750 and $22250, q3 down to 
$22000 and q4 to $20250 but buyers were seen at the 
close of play supporting the curve at the lows as sellers 
retreated. Further out there was a tick more weight on the 
offer side with cal23 trading down to $14900.  
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