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It was a positive day for the Capesize FFAs which gapped 
up in early trading on the back of rumours C3 was fixing 
29.50 and above. Another index that was thought to be very 
undermarked by many put the brakes on the buying although 
the curve remained well supported nonetheless. A late 
rumour a prompt TA fixed around $33000 brought fresh 
buyers back to the table, leaving the curve near the highs of 
the day. 

Opened initially on the pmx with sellers after a largely 
negative Asia index (-688) meant that prompt buyers pulled 
back and any sharp bids were picked off. The tone soon 
changed however once capes witnessed buyers and we 
followed with July trading from $20000 to $20850 in quick 
succession and q3 and q4 gaining support. This flow 
continued into the afternoon as q3 pushed upto $22250 and 
q4 to $20500. Further out cal23 printed from $14600 to 
$14850, cal24 traded $12600 to $12750 and cal25 at 
$12450.  
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