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Evening Commentary

A surge of volatility as we push through the week, FBX01 China/East Asia to North America West Coast down $252 on the
day to $9,322 with Transpacific spot prices also carried down $13 on FBX03 China/East Asia to North America East Coast
and down $41 on the FBX02 North America West Coast to China/East Asia backhaul. FBX12 North Europe to China/East
Asia has also pulled back within the majority of the Asia based trades losing value over the past 2-3 months. FBX11
China/East Asia to North Europe remains offered at $7,800 - a potential discount against the current 12 month fixed
physical price coming in at around the $8,500/FEU mark. FBX13 China/ East Asia to the Mediterranean also sits offered
well below spot prices at $9,000 on the Cal23.

- Investors trading $1.1bn of shipping shares per week as liquidity soars (Tradewinds)
- Hapag-Lloyd boss warns of overcapacity during ‘turbulent times’ (Tradewinds)

- Under-pressure German ports brace for more strikes as pay talks fail (The Loadstar)
- Record prices for container newbuild vessels (Container News)

- Boxship capacity set to outstrip demand growth, says Hapag Lloyd (Lloyds List)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value

12,000

un-22| 9,350 9,500 | 9,425

Jul-22| 9,250 9,400 9,325 | 10,000 N/“\
Aug-22| 9,250 9,400 | 9,325

Q3(22)| 9,200 9,600 | 9,400| &%

Q4(22)| 9,800 10,000 | 9,900 | ¢ 00

Q1(23)| 9,400 9,600 | 9,500

Q2(23)| 9,800 10,000 | 9,900 | 4,000

Q3(23)| 10,300 10,500 | 10,400

cal(23)| 10,000 10,200 | 10,200 | *°%

cal(24)| 8,000 9,000 | 8,500 ]
Current Spot 9,322.00 -252 Jun-22 Jul-22 Aug-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 9,552.13 Bid Offer Value
Year to Date 14,537.21

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer
Jun-22 760 790 775 200
Jul-22 740 790 765
Aug-22 690 740 715 | 7%
Q3(22) 650 700 675 | %0
Q4(22) 500 600 550 | 500
Q1(23) 600 650 625 | 400
Q2(23) 550 600 5751 300
Q3(23) 600 650 625 | 500
Cal(23) 600 700 650 | oo
Cal(24) 500 600 550
Current Spot 856.00 | -41 Jun-22 Jul22 Aug22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 843.25
Year to Date 981.86 Bid offer Value




Period Bid

Offer

FBXO03 China/East Asia to North America East Coast
US Dollars per FEU

Value

Jun-22( 11,350 11,500 11,425
Jul-22( 11,250 11,400 11,325
Aug-22| 11,250 11,400 11,325
Q3(22)[ 11,200 11,600 11,400
Q4(22)| 11,800 12,000 11,900
Q1(23)[ 11,400 11,600 11,500
Q2(23)| 11,800 12,000 11,900
Q3(23)[ 12,300 12,500 12,400
Cal(23)| 12,000 12,200 12,100
Cal(24)( 10,000 11,000 10,500
Current Spot 11,940.00 -13
Month to Date 11,917.63
Year to Date 16,644.48

Period Bid

FBX11 China/East Asia to North Europe
US Dollars per FEU

Offer

Value

Jun-22( 10,500 10,700 10,600
Jul-22( 10,400 10,600 10,500
Aug-22 9,800 10,000 9,900
Q3(22) 9,900 10,000 9,950
Q4(22) 9,600 9,800 9,700
Q1(23) 8,000 8,500 8,250
Q2(23) 7,900 8,100 8,000
Q3(23) 7,400 7,600 7,500
Cal(23) 7,700 7,800 7,750
Cal(24) 5,500 6,000 5,750
Current Spot 10,719.00
Month to Date 10,692.25
Year to Date 12,646.38

FBX12 North Europe to China/East Asia
US Dollars per FEU

Period Bid Offer Value

Jun-22 740 780 760
Jul-22 720 750 735

Aug-22 720 745 733
Q3(22) 720 740 730
Q4(22) 700 730 715
Q1(23) 700 730 715
Q2(23) 650 750 700
Q3(23) 700 750 725
Cal(23) 700 800 750
Cal(24) 600 700 650

Current Spot 704.00 -34

Month to Date 746.88

Year to Date 883.32

Indicative Forward Curve
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FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22| 12,000 12,500 12,250

Jul-22| 11,000 11,500 | 11,250 | %%

Aug-22( 10,900 11,000 10,950 | 10,000

Q3(22)| 10,300 10,500 [ 10,400 £ 000

Q4(22) 8,500 9,000 8,750 ’

Q1(23) 9,000 9,500 9,250 6,000

Q2(23) 8,500 9,000 8,750 4,000

Q3(23) 7,500 8,300 7,900

Cal(23) 8,000 9,000 8,500 2,000

Cal(24) 6,000 6,500 6,250 )
Current Spot 12,903.00 Jun-22 Jul-22 Aug-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 12,866.75 - Offer Value
Year to Date 13,326.78
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Jun-22 7,450 7,628 7,539 8,000

Jul-22 7,227 7,407 7,317 7,000 \\

Aug-22 7,102 7,214 7,158

Q3(22)| 6,995 7,190 | 7,093 6,000 \

Q4(22)| 6,817 7,022 6,919 5,000

Q1(23) 6,517 6,763 6,640 4,000

Q2(23)] 6,533 6,742 6,638 3,000

Q3(23) 6,467 6,717 6,592 2,000

Cal(23) 6,500 6,783 6,642 1,000

Cal(24) 5,100 5,633 5,367
Current Spot 7,740.67 Jun-22 Jul-22 Aug-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 7,769.81
Year to Date 9,836.67 Bid offer Value
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.
No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight

Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC')
is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
including the location of its offices can be found on our website at freightinvestorservices.com




