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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 8,500      9,000            8,750      
Jul-22 8,400      8,900            8,650      

Aug-22 8,900      9,100            9,000      
Q3(22) 9,000      9,300            9,150      
Q4(22) 9,800      10,000          9,900      
Q1(23) 9,400      9,600            9,500      
Q2(23) 9,800      10,000          9,900      
Q3(23) 10,300    10,500          10,400    
Cal(23) 10,000    10,200          10,100    
Cal(24) 8,000      9,000            8,500      

Current Spot 8,934.00      -244
Month to Date 9,452.90      
Year to Date 14,440.19    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 800         850               825         
Jul-22 750         800               775         

Aug-22 700         750               725         
Q3(22) 700         740               720         
Q4(22) 500         600               550         
Q1(23) 600         650               625         
Q2(23) 550         600               575         
Q3(23) 600         650               625         
Cal(23) 600         700               650         
Cal(24) 500         600               550         

Current Spot 913.00          
Month to Date 857.20          
Year to Date 980.64          

FBX01 China/East Asia to North America West Coast

FBX02 North America West Coast to China/East Asia

 -

 2,000

 4,000

 6,000

 8,000

 10,000

 12,000

Jun-22 Jul-22 Aug-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)

Bid Offer Value

 -

 100

 200

 300

 400

 500

 600

 700

 800

 900

Jun-22 Jul-22 Aug-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)

Bid Offer Value

Evening Commentary

The majority of the FBX was smashed today, FBX01 China/East Asia to North America West Coast down $244, FBX03 
China/East Asia to North America East Coast down -$51, FBX11 China/East Asia to North Europe down -$47, and FBX13 
China/East Asia to the Med retracing half of its gains from yesterday, down $156. The bearish spot market has pushed 
curve prices down slightly, offering value for buyers on longer-dated contracts with sellers on Cal23 and Cal24 on all front-
haul routes (FBX01,03,11,13). Spot rate declines come in alongside attempts to fight inflation in Europe, with central banks 
(including the ECB and the Bank of England) raising interest rates. Sustained high inflation could have a strongly negative 
impact on container demand and impact spot rates. 

- Europe's central banks jack up interest rates to fight inflation surge (Reuters)
- Carriers 'fire-fighting' in battle to ease congestion at N Europe ports (The Loadstar)
- Scrubber demand surges on $400 plus bunker price spread (Seatrade Maritime)
- Port of Los Angeles achieves the third best cargo handling month in its history (Container News)
- Post-panamax boxship values double since early 2021 (Lloyds List)
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 10,500    11,000          10,750    
Jul-22 10,400    10,900          10,650    

Aug-22 10,900    11,100          11,000    
Q3(22) 11,000    11,300          11,150    
Q4(22) 11,800    12,000          11,900    
Q1(23) 11,400    11,600          11,500    
Q2(23) 11,800    12,000          11,900    
Q3(23) 12,300    12,500          12,400    
Cal(23) 12,000    12,200          12,100    
Cal(24) 10,000    11,000          10,500    

Current Spot 11,659.00    -51
Month to Date 11,871.00    
Year to Date 16,556.69    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 10,500    10,650          10,575    
Jul-22 10,400    10,600          10,500    

Aug-22 9,800      10,000          9,900      
Q3(22) 9,900      10,000          9,950      
Q4(22) 9,600      9,800            9,700      
Q1(23) 8,000      8,500            8,250      
Q2(23) 7,900      8,100            8,000      
Q3(23) 7,400      7,600            7,500      
Cal(23) 7,600      7,800            7,700      
Cal(24) 5,500      6,000            5,750      

Current Spot 10,578.00    -47
Month to Date 10,674.10
Year to Date 12,610.19

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 650         700               675         
Jul-22 700         720               710         

Aug-22 720         745               733         
Q3(22) 720         740               730         
Q4(22) 700         730               715         
Q1(23) 700         730               715         
Q2(23) 650         750               700         
Q3(23) 700         750               725         
Cal(23) 700         800               750         
Cal(24) 600         700               650         

Current Spot 662.00          -4
Month to Date 730.30          
Year to Date 879.44          

FBX12 North Europe to China/East Asia

FBX11 China/East Asia to North Europe

FBX03 China/East Asia to North America East Coast
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 12,000    12,500          12,250    
Jul-22 11,000    11,500          11,250    

Aug-22 10,900    11,000          10,950    
Q3(22) 10,300    10,500          10,400    
Q4(22) 8,500      9,000            8,750      
Q1(23) 9,000      9,500            9,250      
Q2(23) 8,500      9,000            8,750      
Q3(23) 7,500      8,300            7,900      
Cal(23) 8,000      9,000            8,500      
Cal(24) 6,000      6,500            6,250      

Current Spot 13,110.00    -28
Month to Date 12,931.00    
Year to Date 13,324.33    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 7,158      7,450            7,304      
Jul-22 6,942      7,237            7,089      

Aug-22 6,987      7,116            7,051      
Q3(22) 6,937      7,097            7,017      
Q4(22) 6,817      7,022            6,919      
Q1(23) 6,517      6,763            6,640      
Q2(23) 6,533      6,742            6,638      
Q3(23) 6,467      6,717            6,592      
Cal(23) 6,483      6,783            6,633      
Cal(24) 5,100      5,633            5,367      

Current Spot 7,642.67      
Month to Date 7,752.75      
Year to Date 9,798.58      

Indicative Basket (Including FBX01,02,03,11,12,13)

FBX13 China/East Asia to the Mediterranean
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or 
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our 
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. 
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this 
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are 
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. 
No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight 
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National 
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in 
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') 
is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS 
including the location of its offices can be found on our website at freightinvestorservices.com
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