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Evening Commentary

A fairly calm day over the US public holiday with FBX01 China/East Asia to North America West Coast retracing its small
gains on Friday, down -$31 to $8,934/FEU. FBX13 China/East Asia to the Med has also pulled back down -$20 to
$13,144/FEU. Further back ocean liners CMA CGM and MSC have loaded up on even more tonnage, CMA CGM on a raid of
older ships whilst MSC hauls in 20 new ships in the mid to large capacity range. Meanwhile oil has also pulled back (Brent
Crude Aug22 down from a high of $125.19/Barrel on 14 June to $113.59/Barrel) adding further fuel to bearish sentiment
as the market pulls back - offering more of an opportunity to sell into shorter-dated bidding on FBX01 and FBX03 Q2(22)
and Q3(22)

- Huxley’s Mandarin Shipping left with one ship following latest sales (Splash247)
- US shippers face another round of re-evaluating their trucking strategy (The Loadstar)
- CMA CGM launches fresh raid on secondhand container ship markets (Tradewinds)
- Qingdao Sunrui bags FGSS order for six MSC boxships (Seatrade Maritime)
- MSC stretches newbuilding pipeline with 20-ship haul at New Times (Container News)
- Oil prices fall as recession fears trump tight supply (Reuters)

FBXO01 China/East Asia to North America West Coast

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value
Jun-22| 8,500 9,000 8,750
Jul-22| 8,400 8,900 8,650 | 10,000 _/———/\’/‘\
Aug-22| 8,900 9,100 9,000
Q3(22)| 9,000 9,300 | 9,150| &%
Q4(22)| 9,800 10,000 9,900 | 4000
Q1(23)| 9,400 9,600 9,500
Q2(23)| 9,800 10,000 9,900 | 4,000
Q3(23)| 10,300 10,500 | 10,400
cal(23)| 10,000 10,200 | 10,200 | *°%
Cal(24)| 8,000 9,000 8,500 _
Current Spot 8,934.00 -31 Jun-22 Jul-22 Aug-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 9,369.00 Bid Offer Value
Year to Date 14,344.70

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer
Jun-22 800 850 825 200
Jul-22 750 800 775
Aug-22 700 750 725 | 7%
Q3(22) 700 740 720 | 600
Q4(22) 500 600 550 | 500
Q1(23) 600 650 625 | 400
Q2(23) 550 600 5751 300
Q3(23) 600 650 625 | 500
Cal(23) 600 700 650 | oo
Cal(24) 500 600 550
Current Spot 943.00 Jun-22 Jul22 Aug22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 869.00
Year to Date 979.72 Bid offer Value




Period Bid

Offer

FBXO03 China/East Asia to North America East Coast
US Dollars per FEU

Value

Jun-22( 10,500 11,000 10,750
Jul-22( 10,400 10,900 10,650
Aug-22| 10,900 11,100 11,000
Q3(22)[ 11,000 11,300 11,150
Q4(22)| 11,800 12,000 11,900
Q1(23)[ 11,400 11,600 11,500
Q2(23)| 11,800 12,000 11,900
Q3(23)[ 12,300 12,500 12,400
Cal(23)| 12,000 12,200 12,100
Cal(24)( 10,000 11,000 10,500
Current Spot 11,670.00 +11
Month to Date 11,836.58
Year to Date 16,471.61

Period Bid

FBX11 China/East Asia to North Europe
US Dollars per FEU

Offer

Value

Jun-22( 10,500 10,650 10,575
Jul-22( 10,400 10,600 10,500
Aug-22 9,800 10,000 9,900
Q3(22) 9,900 10,000 9,950
Q4(22) 9,600 9,800 9,700
Q1(23) 8,000 8,500 8,250
Q2(23) 7,900 8,100 8,000
Q3(23) 7,400 7,600 7,500
Cal(23) 7,600 7,800 7,700
Cal(24) 5,500 6,000 5,750
Current Spot 10,575.00
Month to Date 10,657.58
Year to Date 12,574.79

FBX12 North Europe to China/East Asia
US Dollars per FEU

Period Bid Offer Value
Jun-22 650 700 675
Jul-22 700 720 710
Aug-22 720 745 733
Q3(22) 720 740 730
Q4(22) 700 730 715
Q1(23) 700 730 715
Q2(23) 650 750 700
Q3(23) 700 750 725
Cal(23) 700 800 750
Cal(24) 600 700 650
Current Spot 662.00
Month to Date 719.42
Year to Date 875.71
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FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22| 12,000 12,500 12,250

Jul-22| 11,000 11,500 | 11,250 | %%

Aug-22( 10,900 11,000 10,950 | 10,000

Q3(22)[ 10,300 10,500 10,400 2000

Q4(22) 8,500 9,000 8,750 ’

Q1(23)| 9,000 9,500 9,250 | 6,000

Q2(23) 8,500 9,000 8,750 4,000

Q3(23)| 7,500 8,300 7,900

Cal(23) 8,000 9,000 8,500 2,000

cal(24)| 6,000 6,500 6,250 )
Current Spot 13,144.00 -20 Jun-22 Jul-22 Aug-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 12,968.17 - Offer Value
Year to Date 13,321.37
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Jun-22 7,158 7,450 7,304 7,000 ==

Jul-22 6,942 7,237 7,089 s

Aug-22| 6,987 7,116 7,051 6,000 \

Q3(22) 6,937 7,097 7,017 5,000

Q4(22) 6,817 7,022 6,919 4,000

Q1(23)| 6,517 6,763 6,640

Q2(23)| 6,533 6,742 6,638 3,000

Q3(23) 6,467 6,717 6,592 2,000

Cal(23) 6,483 6,783 6,633 1,000

Cal(24)| 5,100 5,633 5,367
Current Spot 7,654.67 Jun-22 Jul-22 Aug-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 7,736.63
Year to Date 9,761.32 Bid offer Value
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