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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 8,800      8,900            8,850      
Jul-22 8,700      8,800            8,750      

Aug-22 8,650      8,750            8,700      
Q3(22) 8,800      9,000            8,900      
Q4(22) 8,700      8,800            8,750      
Q1(23) 9,500      9,600            9,550      
Q2(23) 9,400      9,800            9,600      
Q3(23) 8,900      9,000            8,950      
Cal(23) 8,950      9,200            9,075      
Cal(24) 8,000      8,500            8,250      

Current Spot 8,934.00      
Month to Date 9,306.86      
Year to Date 14,252.21    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 900         950               925         
Jul-22 800         850               825         

Aug-22 700         750               725         
Q3(22) 700         740               720         
Q4(22) 500         600               550         
Q1(23) 600         650               625         
Q2(23) 550         600               575         
Q3(23) 600         650               625         
Cal(23) 575         625               600         
Cal(24) 500         600               550         

Current Spot 959.00          -15
Month to Date 884.14          
Year to Date 979.64          

FBX01 China/East Asia to North America West Coast

FBX02 North America West Coast to China/East Asia
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Evening Commentary

Transpacific routes pull back again on spot, FBX02 USWC-Asia down $15 after consistent gains through this week now 
sitting at $959. Meanwhile FBX03 Asia-USEC pushes down a further -$57 to $11,432 trailing behind losses on the 
correlated FBX01 Asia-USWC route. FBX13 Asia-Med surprises again, up $140 and widening the FBX11/13 spread on spot. 
As a result the FBX13 curve remains stronger on the longer-dated Cal23 and Cal24 contracts with FBX11 Cal23 pulling back 
approximatelt $200 on value. General weakness in the underlying fuels markets and a rout in shipping stocks has tracked 
in line with the decline in freight spot prices over the previous 2 months. As a result buying interest on longer-dated 
contracts has started to turn up with the FBX11 Cal23 indicative bid level priced in by new potential buyers.
- Another strike at major German ports as pay negotiations break down again (The Loadstar)
- Lines split with ‘shielded’ shipowners over EU emissions trading scheme (Tradewinds)
- Positive shipping outlook, negative world outlook, says BW Group's Andreas Sohmen-Pao (Seatrade Maritime)
- HMM and Yang Ming accused of breaching contract with US shipper (Container News)
- Cargo volumes in China recover steadily, slower than expected (Lloyds List)
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 10,800    10,900          10,850    
Jul-22 10,700    10,800          10,750    

Aug-22 10,650    10,750          10,700    
Q3(22) 10,800    11,000          10,900    
Q4(22) 10,700    10,800          10,750    
Q1(23) 11,500    11,600          11,550    
Q2(23) 11,400    11,800          11,600    
Q3(23) 10,900    11,000          10,950    
Cal(23) 10,950    11,200          11,075    
Cal(24) 10,000    10,500          10,250    

Current Spot 11,532.00    -57
Month to Date 11,807.00    
Year to Date 16,388.84    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 10,500    10,650          10,575    
Jul-22 10,400    10,600          10,500    

Aug-22 9,800      10,000          9,900      
Q3(22) 9,900      10,000          9,950      
Q4(22) 9,600      9,800            9,700      
Q1(23) 8,000      8,500            8,250      
Q2(23) 7,900      8,100            8,000      
Q3(23) 7,400      7,600            7,500      
Cal(23) 7,450      7,800            7,625      
Cal(24) 5,500      6,000            5,750      

Current Spot 10,575.00    
Month to Date 10,645.79
Year to Date 12,540.61

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 650         700               675         
Jul-22 700         720               710         

Aug-22 720         745               733         
Q3(22) 720         740               730         
Q4(22) 700         730               715         
Q1(23) 700         730               715         
Q2(23) 650         750               700         
Q3(23) 700         750               725         
Cal(23) 685         745               715         
Cal(24) 600         700               650         

Current Spot 656.00          -9
Month to Date 711.64          
Year to Date 872.11          

FBX12 North Europe to China/East Asia

FBX11 China/East Asia to North Europe

FBX03 China/East Asia to North America East Coast
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 12,800    13,000          12,900    
Jul-22 11,500    12,000          11,750    

Aug-22 10,900    11,000          10,950    
Q3(22) 10,800    11,000          10,900    
Q4(22) 8,500      9,000            8,750      
Q1(23) 9,000      9,500            9,250      
Q2(23) 8,500      9,300            8,900      
Q3(23) 7,500      8,500            8,000      
Cal(23) 8,000      9,000            8,500      
Cal(24) 6,000      6,500            6,250      

Current Spot 13,494.00    +140
Month to Date 13,008.29    
Year to Date 13,320.13    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jun-22 7,408      7,517            7,463      
Jul-22 7,133      7,295            7,214      

Aug-22 6,903      6,999            6,951      
Q3(22) 6,953      7,080            7,017      
Q4(22) 6,450      6,622            6,536      
Q1(23) 6,550      6,763            6,657      
Q2(23) 6,400      6,725            6,563      
Q3(23) 6,000      6,250            6,125      
Cal(23) 6,102      6,428            6,265      
Cal(24) 5,100      5,467            5,283      

Current Spot 7,691.67      
Month to Date 7,727.29      
Year to Date 9,725.59      

Indicative Basket (Including FBX01,02,03,11,12,13)

FBX13 China/East Asia to the Mediterranean
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or 
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our 
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. 
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this 
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are 
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. 
No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight 
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National 
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in 
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') 
is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS 
including the location of its offices can be found on our website at freightinvestorservices.com
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