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Brent Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is below the 8—21 period EMA’s 

• RSI is below 50 (41) 

• Stochas�c is below 50 

• Price is below the daily pivot point USD 111.74 

• The upside move in the futures failed to trade above the USD 116.25 resistance yesterday, resul�ng in the futures mov-

ing lower in the late US session. Price is below the 8-21 period EMA’s supported by the RSI below 50. 

• Upside moves above the USD 110.80 level will target the USD 112.72 fractal resistance; however, the futures remain 

vulnerable to further tests to the downside below USD 113.07, above this level the technical will have a neutral bias. 

Only above USD 116.25 is the technical bullish. 

• Downside moves below USD 108.04 will target the USD 107.03 low and poten�ally the USD 106.72 level in the near-

term. Further support is at USD 104.14. 

• Technically bearish, we had a bullish rejec�on candle yesterday warning there is buying support in the market; howev-

er, if we trade below the low of yesterday’s rejec�on candle (107.03) the futures could come under further pressure.  

Brent Aug 22 Morning Technical Comment – 60 Min  

Support Resistance Current Price Bull Bear 

S1 108.04 R1 110.80 

109.21  RSI below 50 S2 107.03 R2 112.72 

S3 106.72 R3 113.75 

                  Chart source Bloomberg 


