DRY FFA WET FFA OIL IRON ORE

STEEL COKING COAL CONTAINERS

FERTS METALS AFFA PHYS FREIGHT

London Iron Ore Market Report

London +44 (0) 20 7090 1120 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia

16 June 2022

Iron ore prices continued a downward trend as the market sentiment was bearish over steel demand outlook. Although steel output and property sales in May were
reported to be negative, officials from the National Bureau of Statistics of China remain confident in an economic rebound in the second quarter. Furthermore, market
sources said some steel mills in the Tangshan region plan to go on maintenance amid weak demand and poor margins. Elsewhere, the U.S. Federal Bank agreed to a 0.75
basis point rate increase and signalled that more interest rate hikes will continue this year, which may have a negative impact on commaodity prices due to rising inventory

carrying costs.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other
financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research
report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and
are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or

redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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