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Iron ore recovered from its wild ride last week and was less erratic throughout the trading day. Having opened the London trading day at $119.00, prices slowly advanced to
highs of $120.40 after the T session close. Jul largely stagnated around the 120.00 mark before coming off heading into the EOD to close out $118.15. Trading was seen
across the curve with Jul trading in several clips of 30kt and $119.60 and $120.55. Q3 and Q4 traded actively in clips as large as 20kt/m and Cal23 traded $113.00 in 2kt/m.
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