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Iron Ore Offshore July 22 Morning Technical Comment — 240 Min Chart
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Synopsis - Intraday

° Price is below the 8-21 period EMA

° RSl is at 50 (50)

. Stochastic is above 50

° Price below daily pivot point USD 144.46

. As previously highlighted, the negative divergence with the RSI meant that the futures although technically bullish were

not considered a technical buy, resulting in the futures moving lower. The futures are below the 8-21 period EMA sup-
ported by the RSI below 50, intraday price and momentum are aligned to the sell side.

. Upside moves on the 4-hour candle that close above USD 144.46 with the RSI at or above 64.5 will mean price and mo-
mentum are aligned to the sell side. However, upside moves that fail at or below USD 144.97 will leave the futures vul-
nerable to further tests to the downside, above this level we target the USD 146.70 high.

. The futures are nearing the USD 141.29 support, if it holds, we remain in bull territory, if it is broken the technical will
be bullish but with a neutral bias. Only below USD 138.50 is the intraday technical bearish.
. Technically bullish but in a corrective phase with the RSI neutral at 50, if the USD 141.29 support is broken and the RSI

moves below 50, then the USD 138.50 level could come under pressure.
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