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Commentary

We saw a fairly consistent sell of last week with a falling index on better physical offers in the market. However,
today it was nearly all bids across the futures space despite a super bearish macro day and many commodities
losing move than 5% value. Today there was a physical trade reported from the end of last week for a small par-
cel of Saraji coal (Premium low vol). Concluded at 381 this was some $15 above the index but also $30 above the
offer for unbranded coal. Given the size of the parcel it can be considered quite a niche deal but it did provide
some support to today's index, and hence meant offers dried up in futures for the time being at least.
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