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News Headlines

OIL DAYBOOK EUROPE: Crude Demand Robust in Asia; Saudi Visit (Bloomberg)

(Bloomberg) -- Some Asian buyers have been snapping up Middle Eastern crude earlier than usual in the physical market,
in a sign of robust demand from the region. The spot buying activity, which normally picks up pace after the release of
official selling prices, started even before Iraq, Kuwait and Iran had made their announcements.

* OIL FUTURES: Oil Holds Near $121 as Investors Weigh Tightening Markets

MARKETS NEWS:

* White House Plans Saudi Arabia Trip But Says It’s Not About Oil

* Lure of Big Profits in Gasoline Opens a Schism in Fuel Markets

* Premium Gasoline Surges in New York Amid Octane Shortage: Chart
* Iran Delivers Second of Four Oil Tankers Sold to Venezuela: IRNA

* Shippers With Pollution-Curbing Equipment See Huge Fuel Savings
* Italy Boosted April Crude Imports from Russia to a 30-Month High
* Oil Industry’s Exploration Spending 28% Below Average, EIA Says

* Libya’s Oil Output Almost Halts With New Wave of Shutdowns

* Libya Qil Plunge Triggers Record Premium for Key North Sea Crude
* Russia’s Crude Flows to Asia Take Hold Near Unprecedented Levels
* Europe’s Plan to Quit Russian Fuel Pushes Pakistan Into Darkness

* Brazil Imports Russian Petrochemical Naphtha Amid U.S. Sanctions
* Busiest US Shale Play Keeps Adding Supply Despite Inflation

Monday’s Trade Recap:

TC2 July printed at 305, Q3 at 260 and Q1(23) improve from $28.25/mt to $28.50/mt. Q4 was trading at 228.

TC5 Balmo was trading at 330. Q4/Q1 traded at both $55.174/mt / $46.974/mt & $54.6/mt / $47.05/mt. Q4 outright was trad-
ing at 242.5 & Q1(23) outright at $47.1/mt, with Cal23 printing at $43/mt.

TC6 Balmo printed at 397.5 before improving to 405.
TC14 July was trading a pt lower at 265 with Aug-sept trading at 205.
TC17 Q3 pushed on to 419 then retraced to 415. Q4 printed at 381.

TD3C July came down slightly to 48, Q4 at 58 and Cal23 was trading $10.80/mt.
USG/UKC July improved to 180 then 182.

BLPG1 July & Q3 were both trading at 62, 2H(22) at 63 and Cal23 55.5.
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PHYSICAL FREIGHT

TC2 ws s/mt TCS ws &fmt TCe WS §/mt TC14 ws &/mt
Balmo 343.00 46579 Balmo 33175 74710 Balmo  405.00 27702 Balmo 223.00 43553
Jun-22  352.25 47836 Jun-22  305.50 6B.799 Jun-22  408.00 27.907 Jun-22 21B.00 42968
Jul-22 304.75 41385 Jul-22 307.50 69.249 Jul-22 389.25 26.625 Jul-22 265.00 52232
Aug-22 226,25 30725 Aug-22 261,25 5EE34 Aug-22 30175 20.640 Aug-22 213,25 42032
Sep-22 24900 33814 Sep-22 245.75 55.343 Sep-22 27275 18.656 Sep-22  192.25 37.892
Q3(22) 260.00 35.308 Q3(22) 27150 61.142 a3(22) 321.25 21.574 a3(22) 22350 44052
Q4(22) 22800 30962 Q4(22) 24250 545611 Q4(22) 30900 21136 Q4(22) 20450 40.307
CAL(23) 2625 26.250 CAL(23) 43.00 43.000 CAL(23) 14.25 15.300 CAL{23) 27.65 27650
CAL[24) 2645 26450 CAL[24) 43.10 43.100 CAL(24) 14.45 14.250 CAL[24) 28.05 28.050

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71
Spot 395.00 Spot 317.86 Spot 411.88 Spot 170.00
MTD 364.68 MTD 253.93 MTD 414.27 MTD 214.53
TD3C ws s/mt TD20 ws Sfmt TD25 WS $/mt BLPG1 &/mt
Balmo  46.50 9365 Balmo 10050 15537 Balmo 177.75 33.275 Balmo
Jun-22 45.75 §.214 Jun-22 97.75 15112 Jun-22  174.00 32 573 Jun-22 79.750
Jul-22 47.75 9.617 Jul-22 104.00 16.078 Jul-22 182.00 34.070 Jul-22 61.750
Aug-22 49,25 94919 Aug-22  98.25 15.189 Aug-22  175.25 32 BOY Aug-22 61.500
Sep-22 5150 10372 Sep-22 9925 15.344 Sep-22  175.25 32 BOY Sep-22 62500
03(22) 4950 9969 Q3(22) 10050 15537 Q3(22) 17750 33228 03(22) 62,000
04{22) 5800 11681 04{22) 10475 16194 Q4{22) 18275 34211 04(22) 54250
CAL(23) 10.80 10.200 CAL{23) 13.90 13.900 CAL(23) 29.10 29.100 CAL(23) 55.500
CAL(24) 11.80 11800 CAL{24) 1455 14550 CAL(24)  29.00 29.000 CAL(24) 48000
Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot B81.29
Spot 44,95 Spot 92.50 Spot 169.29 MTD 89.24
MTD 44.45 MTD 92.33 MTD 167.74
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