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News Headlines

OIL DAYBOOK EUROPE: US Gasoline Demand Softens; OPEC+ Meeting (Bloomberg)

(Bloomberg) -- Gasoline demand in the US shows signs of further softening just three weeks into the peak driving season,
with near-record prices likely encouraging people to stay closer to home.

* OIL FUTURES: Qil Set for First Monthly Decline This Year Before OPEC+ Meeting
MARKETS NEWS:

* Shell Chief Paints Bleak Picture on Global Energy Supply

* US Envoy Hopes OPEC+ Will Move to Step Two of Oil Supply Boost

* US Oil Market Tightens Further Despite Stockpile Releases

* Fuel Flows Show How Jones Act Hobbles US Energy Self- Sufficiency

* Russia Muscles In On Indian Oil Market at Expense of OPEC Titans

* Ecuador Says Oil Output Rises for 2nd Day Amid Protests

* Petroecuador Invokes Force Majeure on Oriente Crude Shipments

* LLOG Starts Oil Production in Gulf of Mexico’s Spruance Field

* Europe’s Diesel Market Slides as Supply Boosted, Demand Flickers

* Gabon Plans to Lift Mandji Crude Exports to 58K B/d in August

* Uzbekistan Discovers Its ‘Largest’ Oil and Bitumen Deposit

* Now Egypt Emerges as Major Supplier of Fuel Oil to Saudi Arabia

Wednesday’s Trade Recap:

TC2 July came off 7pts to 310.

TC5 August was trading lower, printing at 226, 225, 223, then 222. Sept came off to 212 then 210. Q4 at 214 and Aug-Sept strip
was trading at 218.5.

TC6 July continued its downward trend, trading at 420 with Aug printing at 380.
TC14 July was trading on marks at 250 before improving to 255, Sept at 205 with Q3 improving to 224 & Q4 at 194.

TD3C July strengthened after opening 52, via 52.75, 52.5, 53 to 54 last seen. July/Oct traded -2.5 (51 v 53.5) and July/Aug at flat
(53). Q3 traded 52.5 to 53.5, Q3/Q4 went through at -6 (53 v 59) and Q4 outright 59. Cal23 traded 10.90S$/mt in a couple of
clips.

TD20 July opened 107 and firmed to 109, 110. July/Aug traded +6 (109 v 103) and August at 105. Q3 opened 103 and improved
103.5 to 105 last, Q4 traded 114 to 115.

TD22 Q3 traded $6.3m LS.

USGC Afra July opened 181 gaining through 182, 183 to 185 last done. 2H(22) went through at 190 and Cal23 traded stronger
than overnight marks at 30.255/mt.
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PHYSICAL FREIGHT

TC2 ws &/mt TCS ws &/mt TCe WS &/mt TC14 WS §/mt
Balmo 342,75 46.545 Balmo  325.25 73.246 Balmo  494.00 33.790 Balmo 243,75 4B.043
Jun-22 36175 49126 Jun-22  319.25 71.895 Jun-22  467.25 31.960 Jun-22 222,75 43805
Jul-22 310,00 42098 Jul-22 251.00 56.525 Jul-22  420.00 28.728 Jul-22 255.00 50.261
Aug-22 26575 36.0B9 Aug-22  223.00 50.220 Aug-22  380.00 25.992 Aug-22 21550 42475
Sep-22 24175 32.830 Sep-22 210.00 47.252 Sep-22 336.25 23.000 Sep-22 203.75 40.15%
Q3(22) 27250 37.006 03(22) 228.00 51.346 Q3(22) 378.75 25.907 Q3(22) 22475 44258
Q4{22) 22575 30.657 Q4{22) 721435 48.249 Q4(22) 37075 25359 Q4(22) 194.00 38.237
CAL[23) 2535 25350 CAL(23) 38.80 38.800 CAL[23) 15.00 16.550 CAL[23) 26.10 26.100
CAL[24) 26.25  26.250 CAL(24) 39.75 39.750 CAL(24) 15.15 15.000 CAL(24) 27.10 27.100

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71
Spot 341.67 Spot 312.14 Spot 488.13 Spot 259.58
MTD 362.79 MTD 318.98 MTD 465.74 MTD 221.04
TD3C ws &/mt TD20 W5 &/mt TD25 ws &/mt BLPG1 &/mt
Balmo 52.00 10473 Balmo 117.00 13.08E Balmo  172.00 32.198 Balmo
Jun-22 4675 5415 Jun-22  107.50 16620 Jun-22  166.75 31216 Jun-22 78.450
Jul-22 5400 10876 Jul-22 110000 17.006 Jul-22 185.00 34632 Jul-22 68.500
Aug-22 53.25 10.725 Aug-22  104.00 16.078 Aug-22 18400 34.445 Aug-22 B65.250
Sep-22 5400 10876 Sep-22 102.50 15.847 Sep-22  1B6.00 34 819 Sep-22 B&.250
Q3(22) 5375 10.825 Q3(22) 10550 16310 03(22) 185.00 34632 a3(22) 66750
Q4{22) 5950 11983 Q4{22) 11500 17779 04{22) 195.00 36504 04{22) £9.000
CAL[23) 1090 10.900 CAL[23) 14.10 14.100 CAL[23) 30.25 30.250 CAL[23) 56.000
CAL[24) 11.75 11750 CAL[24) 14.45 14.450 CAL[24) 30.45 30.450 CAL[24) 49 500
Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 70.29
Spot 52.41 Spot 117.27 Spot 175.00 MTD 79.55
MTD 46.43 MTD 107.14 MTD 167.39
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