
Broad Update:

Index Print Change MTD Today CME Block trade recaphbn
LME Platts HMS $332.50/MT $6.75 $380.63 HRO 2H22 1000P 140 25 lot
LME Platts Rebar $640.00/MT ($20.00) $702.50 HRO 2H22 850P 39 25 lot
CME Argus EHR £829.25/MT -€ 18.00 € 896.23 HR Aug22 890 25 lot
LME Argus HRC China $632.00/MT $0.00 $700.11 TIO Jul22 120.15 10 lot
CME/LME Platts HRC $1,000.00/NT ($50.00) $1,112.63 EHR Aug22 800 25 lot
CME CRU HRC $1,050/NT ($56.00) $1,149.75
CME CRU HDG $455/NT $0.00 $427.25
CME FM BUS $634.78/GT ($70.30) Jun-22
CME Platts SHR $480.00/GT ($50.00) Jun-22

Product HRC Midwest CRU HR/HRC  CRU U.S. Midwest HRC index Product HRC NW Europe EHR Argus HRC EXW Ruhr/ Northern Europe
Exchange CME 20 NT Exchange CME €/MT
Period Bid Offer Midpoint OI Period Bid Offer Midpoint OI

JUN 22 1115 1130 1123 5649 JUN 22 880 920 900 389
JUL 22 920 950 935 5166 JUL 22 785 815 800 686

AUG 22 880 910 895 5781 AUG 22 775 805 790 491
SEP 22 875 905 890 4322 SEP 22 775 805 790 201
OCT 22 870 900 885 2517 OCT 22 775 805 790 222
NOV 22 870 905 888 1990 NOV 22 770 800 785 158
DEC 22 875 905 890 1680 DEC 22 765 795 780 161
JAN 23 875 905 890 818 JAN 23 765 795 780 16
FEB 23 880 910 895 610 FEB 23 765 795 780 15

MAR 23 885 915 900 447 MAR 23 765 795 780 15
APR 23 885 915 900 203 APR 23 765 795 780 0
MAY 23 885 915 900 200 MAY 23 765 795 780 0

JUN+JUL22 1018 1040 1029 10815 JUN+JUL22 833 868 850 1075
JUL+AUG22 900 930 915 10947 JUL+AUG22 780 810 795 1177

Q322 892 922 907 15269 Q322 778 808 793 1378
Q422 872 903 888 6187 Q422 770 800 785 541
2h22 882 913 897 21456 2h22 774 804 789 1919
Q123 880 910 895 1875 Q1 23 765 795 780 46
Q223 885 915 900 403 Q223 765 795 780 0

Product Midwest Busheling BUS AMM U.S. Midwest Busheling Index Product Midwest Shredded SHR Platts Shredded Delivered US Midwest
Exchange CME 20 GT Exchange CME 20 GT
Period Bid Offer Midpoint OI Period Bid Offer Midpoint OI

JUL 22 525 545 535 1138 JUL 22 430 450 440 0
AUG 22 495 520 508 1104 AUG 22 420 440 430 0
SEP 22 485 515 500 1229 SEP 22 410 430 420 0
OCT 22 480 510 495 889 OCT 22 405 425 415 0
NOV 22 470 500 485 910 NOV 22 400 420 410 0
DEC 22 460 490 475 609 DEC 22 397 417 407 0
JAN 23 450 480 465 50 JAN 23 392 412 402 0
FEB 23 445 475 460 50 FEB 23 390 410 400 0

MAR 23 440 470 455 50 MAR 23 387 407 397 0
APR 23 435 465 450 50 APR 23 382 402 392 0
MAY 23 430 460 445 50 MAY 23 380 400 390 0
JUN 23 425 455 440 50 JUN 23 375 395 385 0

JUL+AUG22 510 533 521 2242 JUL+AUG22 425 445 435 0
AUG+SEP22 490 518 504 2333 AUG+SEP22 415 435 425 0

Q322 487 515 501 3222 Q322 412 432 422 0
Q422 460 490 475 1569 Q422 396 416 406 0
2h22 473 503 488 4791 2h22 404 424 414 0
Q123 440 470 455 150 Q123 386 406 396 0
Q223 423 453 438 150 Q223 373 393 383 0

Product HDG Premium HDG CRU HDG-HRC Product HRC Mill Spread BUS/HRC US HRC Mill Spread
Exchange CME $/NT Exchange CME Spread 
Period Bid Offer Midpoint OI Period Bid Offer Midpoint

JUN 22 350 420 385 6 JUL 22 375 425 400
JUL 22 335 400 368 30 AUG 22 360 415 388

AUG 22 330 395 363 30 SEP 22 360 420 390
SEP 22 330 390 360 30 OCT 22 360 420 390
OCT 22 325 385 355 25 NOV 22 370 435 403
NOV 22 320 380 350 25 DEC 22 385 445 415
DEC 22 315 375 345 25 JAN 23 395 455 425
JAN 23 310 370 340 10 FEB 23 405 465 435
FEB 23 305 365 335 10 MAR 23 415 475 445

MAR 23 300 360 330 10 APR 23 420 480 450
APR 23 300 360 330 10 MAY 23 425 485 455
MAY 23 300 360 330 10 JUL+AUG 368 420 394

JUN+JUL22 343 410 376 36 Q322 360 418 389
JUL+AUG22 333 398 365 60 Q422 383 445 414

Q322 332 395 363 90 2h22 372 432 402
Q422 320 380 350 75 Q123 413 473 443
2h22 326 388 357 165 Q223 425 485 455
Q123 305 365 335 30
Q223 300 360 330 20

Product HRC FOB China Argus HRC FOB Tianjin China index Product HRC North America HU/HRP/HUS Platts TSI HRC US EXW Indiana index
Exchange LME Exchange LME/CME 10 NT
Period Bid Offer Midpoint Open Int. Period Bid Offer Midpoint OI

JUN 22 703 723 713 334 JUN 22 1093 1113 1103 9
JUL 22 630 650 640 126 JUL 22 928 948 938 6

AUG 22 635 655 645 42 AUG 22 888 908 898 0
SEP 22 635 655 645 45 SEP 22 868 888 878 3
OCT 22 635 655 645 35 OCT 22 863 883 873 0
NOV 22 635 655 645 29 NOV 22 863 883 873 0
DEC 22 635 655 645 12 DEC 22 863 883 873 0
JAN 23 635 655 645 13 JAN 23 863 883 873 0
FEB 23 635 655 645 21 FEB 23 863 883 873 0

MAR 23 635 655 645 16 MAR 23 863 883 873 0
APR 23 635 655 645 16 APR 23 863 883 873 0
MAY 23 635 655 645 0 MAY 23 863 883 873 0

JUN+JUL22 667 687 677 460 JUN+JUL22 1010 1030 1020 15
JUL+AUG22 633 653 643 168 JUL+AUG22 908 928 918 6

Q322 633 653 643 213 Q322 894 914 904 9
Q422 635 655 645 76 Q422 863 883 873 0
2h22 634 654 644 289 2h22 878 898 888 9
Q1 23 635 655 645 50 Q1 23 863 883 873 0
Q223 635 655 645 16 Q223 863 883 873 0

Product LME STEEL REBAR SR/JBP Platts Steel Rebar FOB Turkey index Product HMS CFR Turkey SC/JBO Platts TSI Index
Exchange LME 10 MT Exchange LME 10 MT
Period Bid Offer Midpoint OI Period Bid Offer Midpoint OI

JUN 22 695 715 705 711 JUN 22 380 410 395 2,699
JUL 22 625 645 635 548 JUL 22 340 355 348 2,862

AUG 22 630 650 640 528 AUG 22 345 360 353 1,402
SEP 22 635 655 645 251 SEP 22 350 365 358 568
OCT 22 640 660 650 221 OCT 22 355 370 363 458
NOV 22 642 662 652 164 NOV 22 358 373 366 448
DEC 22 642 662 652 313 DEC 22 360 375 368 523
JAN 23 645 665 655 123 JAN 23 360 375 368 149
FEB 23 646 666 656 7 FEB 23 360 375 368 145

MAR 23 647 667 657 13 MAR 23 360 375 368 141
APR 23 650 670 660 9 APR 23 360 375 368 99
MAY 23 653 673 663 2 MAY 23 360 375 368 84

JUN+JUL22 660 680 670 1,259 JUN+JUL22 360 383 371 5,561
JUL+AUG22 628 648 638 1,076 JUL+AUG22 343 358 350 4,264

Q322 630 650 640 1,327 Q322 345 360 353 4,832
Q422 641 661 651 698 Q422 358 373 365 1,429
2h22 636 656 646 2,025 2h22 351 366 359 6,261
Q1 23 646 666 656 143 Q1 23 360 375 368 435
Q223 652 672 662 11 Q223 360 375 368 183

Steel & Scrap Close

Is the contango for real?  US HRC and Turkish markets are pricing for a turn in market direction come 2023.  Quite the change from the persistent backwardation witnessed in the steel suite this year.  AISI data recorded US Capacity 
Utilization as dropping 0.3% week over weak to 80.2%.  Turkish HMS import transactions remain weak with transactions in the $320-$330/mt CFR.  Aug22 EHR traded today at €800/mt on the news that a 10kt deal had been 

concluded at that level.  Across the pond BOJO is taking a note out of the Trump playbook to consider implementing a tariff schedule to protect the UK steel sector from low-cost imports; interesting.  Thin trading this session of note 
was the 2h22 HRO 1000/850 Put Spread which traded for a net premium of $101/t market on follow had midpoint at $97.50.  Please find updated curves below:
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