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Oil and Energy Market News Brent

Brent closing the day at $106.90BST, down 0.4% on the day. 106.89 Barges 3.5 % Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5

Russia’s Gazprom and Iran’s National Oil Company have inked 463.95 467.20 710.35 783.05 316

a $40 billion agreement for the development of oil and gas 464.45 464.70 683.85 733.05 268
fields as Putin’s ties to other Pariah states seem to grow

stronger. 463.45 462.70 666.85 711.55 249

Oil Prices slipped around $2 a barrel ahead of US oil inventory 463.95 462.45 657.10 698.05 236

data rglease with |nvest<.)rs. expecting an increase on the 464.70 462.70 647.60 688.05 205
stockpile. Inventory statistics are as follows:

465.95 463.70 640.10 679.05 215
Crude: -0.446M

Cushing: +1.143M 464.05 462.60 657.20 699.20 237
Gasoline: +3.498M
Distillates: -1.295M 466.95 465.20 634.68 672.38 207

. . 468.37 467.95 624.93 660.63 193
Average gasoline price in the US falls to two-month low,

influenced by the increase of gasoline reserves of almost 3.5 465.78 470.20 608.60 643.13 173

million barrels.
465.37 467.87 615.39 650.80 183
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Both the Euro.5 and Sing.5 cracks came off heavily today, 601.18 574.43 -354.75 246

dat9.55and 21 tively at UK ket close.
pegged a an respectively a market close 582.72 561.28 363.25 219
Front month 3.5% Barges crack traded slightly more 561.78 546.89 -358.50 203

ily witha | f-29. high of -29.21, closi
;tgezcélym a low of -29.89 and high of -29.21, closing at 536.68 520.69 -343.50 193
518.61 491.76 -335.75 183
New Al-Zour refinery in Kuwait is slated to produce
615,000 bbl/d of 0.5% sulfur marine fuel. Volumes that
rival the entire output of the Med, at a time when there is 539.00 519.68 -345.75 193
tightness on the VLSFO market. The refinery is said to be
operational this month.

501.88 472.88 -327.75 174

487.84 454.00 -320.00 168
460.39 424.43 -303.75 157
411.68 386.79 -268.75 143

437.87 405.54 -287.75 150
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20 July 2022
TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Aug22/Sep22 -0.50 26.50 50.00 1053.1 1041.6 1065.1

Sep22/0Oct22 1.00 17.00 21.50 1035.2 1026.0 1047.2
Oct22/Nov22 -0.50 9.75 13.50 1014.2 1009.6 1025.2
Nov22/Dec22 -0.75 9.50 10.00 990.6 983.1 1000.6
Dec22/Jan23 -1.25 7.50 9.00 973.3 954.5 983.3
957.8 936.6 967.8
Q4-22/Q1-23 1034.2 982.3 1003.1
Q1-23/Q2-23 973.9 919.2 954.8
Q2-23/Q8-23 934.3 892.4 928.8
898.9 857.0 877.5

CAL23/CAL24 : ! 886.2 873.4 903.2
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found
on our website at freightinvestorservices.com




