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Oil and Energy Market News Brent

Qil prices rose for a second day on the back of increasing 106.97 Barges 3.5 % Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5
supply concerns — amplified by yesterday’s news about 472.10 470.60 698.15 744.20 274
Gazprom’s reduced gas supply to Europe. Front month

Brent crude futures are pegged at $106.97 0815 BST. 471.35 468.35 678.40 709.95 242
Asia’s biggest refiner — Sinopec of China has cut its i i S S =l
purchases of Russian crude this month as it’s unwilling 469.60 467.35 661.65 689.45 222
to pay higher prices that customers in India were paying.

This comes after China had become the biggest importer 469.35 468.35 655.65 683.45 215

of Russian crude over the past few months. YORD) 469.85 649.65 677.45 208
The Brent-WTI spread widens to over $8 which is its 469.75 467.50 661.90 690.10 223
widest levels in over 3 years as European supply tightens 470.77 470.85 644.07 672.20 201

against a slow in US Gasoline demand.
470.93 473.10 629.82 657.28 184

466.93 472.60 618.98 644.53 172
467.16 471.20 625.50 651.87 181
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Sing. VLSFO market was expected to come under pressure 582.53 564.53 -356.50 226

in the in the short term. The Sing. delivered low sulfur
marine fuel premium over the Sing. benchmark for 0.5%
marine fuel cargo hit a record high of $117.85/mt in the 543.15 535.87 -345.00 198
middle of last week but finished last week lower at
$103.63/mt.

563.41 551.50 -356.25 207

518.73 506.31 -326.75 192
501.12 LYER | -314.75 186

The Sing.5 crack trades volume this morning with the LinaE] 453.90 -305.00 180

front month pegged at $15, last traded 0735 BST. 521.00 505.84 -328.75 192

471.40 437.50 -298.00 173

Euro.5 crack front month trades 40kb this morning at 435.13 403.71 -276.25 )

$8.24 offered 0811 BST.
402.34 385.29 -250.25 152

428.69 399.86 -270.25 158
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TIME SPREADS FUEL

Barges 3.5

Aug22/Sep22 0.75
Sep22/0Oct22 1.00
Oct22/Nov22 0.75
Nov22/Dec22 0.25

Dec22/Jan23 -0.75

Q4-22/Q1-23
Q1-23/Q2-23

Q2-23/Q3-23
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GASOIL CURVES

Rott 0.1 SGO 10ppm ICE GO
1042.6 1035.1 1054.6

1022.8 1019.9 1034.8
1002.5 1002.7 1013.5
978.3 973.7 988.3
960.5 943.9 970.5
947.7 923.7 954.7
1022.7 973.3 990.8
962.2 908.4 942.2
922.6 876.8 906.1
888.4 857.9 869.3
880.2 871.1 895.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found

on our website at freightinvestorservices.com




