
Brent

107.65 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Aug22 469.25 470.50 699.45 761.65 291

Sep22 471.25 466.50 682.70 720.65 254

Oct22 472.25 465.00 673.20 703.40 238

Nov22 473.00 466.00 664.45 693.65 228

Dec22 474.00 467.50 658.20 686.65 219

Jan23 475.25 469.50 652.20 680.65 211

Q4-22 473.10 466.15 665.30 694.55 228

Q1-23 476.42 471.75 647.28 675.23 203

Q2-23 477.33 476.33 633.87 659.98 184

Q3-23 473.58 476.92 623.53 646.82 170

CAL23 473.44 474.54 629.78 654.42 180

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Aug22 626.79 596.54 -396.50 -305.50 230

Sep22 606.17 586.76 -394.75 -332.50 211

Oct22 583.40 571.50 -382.50 -333.00 201

Nov22 554.71 539.95 -363.25 -312.25 191

Dec22 534.34 505.67 -350.25 -286.50 184

Jan23 514.79 480.20 -337.75 -269.00 177

Q4-22 557.45 539.23 -365.25 -310.75 192

Q1-23 497.63 458.58 -326.75 -255.00 171

Q2-23 450.03 411.54 -293.50 -228.00 157

Q3-23 414.90 385.62 -265.00 -215.75 150

CAL23 444.36 405.51 -288.00 -225.75 156
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Brent Crude Futures for September rose over $1 a barrel 

today, segueing yesterdays $2.22 rise. This came off the 

back of higher risk appetite from investors since a 

there’s been a rebound in US Gasoline demand and 

much lower than expected inventories of crude.

Soaring oil and gas prices have seen energy companies 

such as Repsol, TotalEnergies and Shell recording record 

high profits for Q222. Repsol saw quadruple the 

earnings in Q2 compared to the same period in 2021.

Brent Crude is pegged at $107.65 1650 BST.

Vitol Bunkers has expanded to the UAE’s largest container 

port, Jebel Ali, in a bid to bolster its Physical supply field. 

Here, they will offer conventional marine fuels produced 

at their Fujairah refinery as well as biofuel blends.

Shipping firm NYK has launched its first trial of 100% 

bunker biofuel – testing biodiesel from a Finnish refiner 

Neste in a Japanese ship.

The low sulphur Euro crack saw some good liquidity 

today, trading heavily from 1600 BST between $7.50 and 

$7.65.

The Sing.5 crack is pegged at $17.35 at the UK market 

close.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Aug22/Sep22 -2.00 4.00 41.00 Aug22 1084.0 1067.0 1096.0

Sep22/Oct22 -1.00 1.50 17.25 Sep22 1065.4 1053.3 1077.4

Oct22/Nov22 -0.75 -1.00 9.75 Oct22 1044.7 1036.5 1055.7

Nov22/Dec22 -1.00 -1.50 7.00 Nov22 1017.7 1006.0 1027.7

Dec22/Jan23 -1.25 -2.00 6.00 Dec22 998.3 973.2 1008.3

Jan23 983.0 949.7 990.0

Q4-22/Q1-23 -3.32 -5.60 19.32 Q4-22 1064.7 1005.4 1030.6

Q1-23/Q2-23 -0.92 -4.58 15.25 Q1-23 999.7 930.3 974.0

Q2-23/Q3-23 3.75 -0.58 13.17 Q2-23 950.8 887.9 927.4

Q3-23 909.6 862.5 888.5

CAL23/CAL24 12.00 4.00 38.75 CAL23 900.3 880.0 917.8

EW SPREAD

EW380 EW0.5%

Aug22 1.25 62.20

Sep22 -4.75 37.95

Oct22 -7.25 30.20

Nov22 -7.00 29.20

Dec22 -6.50 28.45

Jan23 -5.75 28.45

Q4-22 -6.95 29.25

Q1-23 -4.67 27.95

Q2-23 -1.00 26.12

Q3-23 3.33 23.28

CAL23 2.70 24.64
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