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Base Morning Technical Report 

China 

China’s bank and property stocks rose after regulators sought to defuse a growing consumer boycott of mortgage 

payments by urging banks to increase lending to developers so they can complete unfinished housing projects. 

The guidance from the China Banking and Insurance Regulatory Commission was issued in response to the boycotts 

and is aimed at expediting the delivery of homes to buyers, a newspaper published by the watchdog reported Sun-

day, citing an unidentified senior official at the agency. (Bloomberg). 

 

Cu 

Copper extended its recovery from last week’s slump below $7,000 a ton, with investors monitoring the latest on 

China’s economy and real-estate troubles. 

Metals are clawing back some of the losses that incurred last week amid deepening gloom over China’s economic 

recovery. The head of the country’s central bank said authorities would step up implementation of pru-

dent monetary policy, while a separate report pointed to help for developers with unfinished projects. (Bloomberg) 

 

 

 



 

 

 

Freight Investor Services 

Synopsis - Intraday 
 
• Price is below the EMA Resistance band (Black EMA’s) 

• RSI is below 50 (44) 

•  Stochastic is at 50  

• Price is above the daily pivot point USD 7,130.5 

• Technically bearish on Friday with price in divergence and a long-dated support zone (2017—2018). The fu-

tures traded below the USD 7,003 support but failed to hold, resulting in price moving higher during the day, 

and on the Asian open. Price is below the EMA resistance band with the RSI below 50, intraday price and 

momentum are aligned to the buyside.  

• A close on the 4-hour candle below USD 7,130.5 with the RSI at or below 57.5 will mean price and momen-

tum are aligned to the sell side. Upside moves that fail at or below USD 7,607 will leave the futures vulnera-

ble to a test to the downside, above this level the technical will have a neutral bias.  

• Downside moves below USD 6,955 will target the USD 6,686 support; however, price will remain in diver-

gence on a new low. 

• Technically bearish the futures are moving higher on the back of the positive divergence with price and mo-

mentum aligned to the buyside. We are seeing price trade above the previous days high for the first time 

since 07/07, warning resistance levels are starting to look vulnerable. 

Copper Morning Technical (4-hour) 

Support Resistance Current Price Bull Bear 

S1 7,130.5 R1 7,333 

7,319 Stochas=c oversold RSI below 50 S2 6,955 R2 7,449 

S3 6,686 R3 7,607 

Source Bloomberg 



 

 

 

Freight Investor Services 

Synopsis - Intraday 

• Price is below/on the EMA resistance band (Black EMA’s) 

• RSI is below 50 (47) 

• Stochas=c is above 50 

• Price is above the daily pivot point 2,339 

• The futures have moved higher on the back of the posi=ve divergence with price trading in the consolida=on 

area highlighted on Friday. Price is on the EMA resistance band with the RSI below 50, intraday price and 

momentum are aligned to the buyside. 

• A close on the 4-hour candle below USD 2,339 with the RSI at or below 40 will mean price and momentum 

are aligned to the sell side. Upside moves that fail at or below USD 2,424 will leave the futures vulnerable to 

further tests to the downside, above this level the technical will have a neutral bias. 

• The futures are currently in the consolida=on zone with price finding selling resistance, if we move above 

and close above USD 2,392, we could see upper resistance levels come under pressure; however, this will 

put price in the EMA resistance band. 

• Technically bearish, the futures are moving higher on the Asian open with price and momentum aligned to 

the buyside. The futures now need to close above the USD 2,392 resistance, otherwise we could see price 

coming under pressure. 

Aluminium Morning Technical (4-hour) 

Support Resistance Current Price Bull Bear 

S1 2,339 R1 2,376 

2,362.5  RSI below 50 S2 2,315 R2 2,396 

S3 2,247 R3 2,424 

Source Bloomberg 



 

 

 

Freight Investor Services 

Synopsis - Intraday 

• Price is in the EMA resistance band (Black EMA’s) 

• RSI is below 50 (46) 

• Stochas=c is above 50 

• Price above the daily pivot point USD 2,905 

• Technically bearish with the futures in divergence with the RSI, price is tes=ng the EMA resistance band with 

the RSI below 50 whilst intraday price and momentum aligned to the buyside. 

• A close on the 4-hour candle below USD 2,905 with the RSI at or below 35.5 will mean price and momentum 

are aligned to the sell side. Upside moves that fail at or below USD 3,030 will leave the futures vulnerable to 

further tests to the downside, above this level the technical will have a neutral bias. Only above USD 3,136.5 

is the intraday technical bullish.  

• The trend remains technically bearish with the futures moving higher on the divergence. However, we can 

see that the futures are now trading in the consolida=on zone, warning we could find selling resistance 

around this area. Key resistance is at USD 3,136.5, only above this level is the technical bullish. 

Zinc Morning Technical (4-hour) 

Support Resistance Current Price Bull Bear 

S1 2,905 R1 3,030 

2,972.5  RSI below 50 S2 2,824 R2 3,069 

S3 2,734 R3 3,136.5 

Source Bloomberg 



 

 

 

Freight Investor Services 

Synopsis - Intraday 

• Price is below the EMA resistance band (Black EMA’s) 

• RSI is below 50 (38) 

• Stochas=c is oversold 

• Price is above the daily pivot point USD 19,318 

• Technically bearish but not a technical sell last week the futures moved higher on Friday. Price remains be-

low the EMA resistance band with the RSI below 50, intraday price and momentum are aligned to the 

buyside. 

• A close on the 4-hour candle below USD 19,318 with the RSI at or below 33 will mean price and momentum 

are aligned to the sell side. Upside moves that fail at or below USD 22,892 will leave the futures vulnerable 

to further tests to the downside, above this level the technical will have a neutral bias.  

• Technically bearish with price moving higher on the back of the posi=ve divergence, supported by price and 

momentum, we con=nue to highlight USD 21,600 as an area of interest for market sellers due to the previ-

ous consolida=on phase breakout. Upside moves that close this level will warn that that the USD 22,892 re-

sistance could be tested and broken. 

Nickel Morning Technical (4-hour) 

Support Resistance Current Price Bull Bear 

S1 19,318 R1 20,928 

19,385 Stochas=c oversold RSI below 50 S2 18,230 R2 21,762 

S3 16,862 R3 22,892 

Source Bloomberg 
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Synopsis - Intraday 

• Price is above the EMA resistance band (Black EMA’s) 

• RSI is above 50 (55) 

• Stochas=c is overbought 

• Price is above the daily pivot point USD 1,906.5 

• A strong upside move on Friday has put price above the USD 1,911 – USD 1,942 area, meaning we now tar-

get the USD 2,017.5 fractal resistance. Price is above the EMA resistance band supported by the RSI above 

50, intraday price and momentum are aligned to the buyside. 

• A close on the 4-hour candle below USD 1,906.5 with the RSI at or below 42 will mean price and momentum 

are aligned to the sell side. Downside moves that hold at or above USD 1,847 will support a bull argument, 

below this level the futures will target the USD 1,784.5 low. 

• The futures are moving higher on the back of the posi=ve divergence, the technical now has a neutral bias, 

to be bullish we need to see the futures trade above our key fractal resistance at USD 2,017.5. If we do see 

the futures trading above the USD 1,970 level the probability of the key fractal being tested and broken will 

increase.  

Lead Morning Technical (4-hour) 

Support Resistance Current Price Bull Bear 

S1 1,906.5 R1 2,007.5 

1,961 RSI above 50 Stochas=c overbought S2 1,847 R2 2,017.5 

S3 1,784.5 R3 2,115 

Source Bloomberg 


