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Another miserable day for the capes with 5 T/C marked 
heavily down today despite the voyage rates holding 
relatively well and bunkers tanking. The market traded in a 
relatively narrow range today and although sentiment 
remains negative there is talk that we are bottoming out now 
in the physical market.

Another bear day for the pmx as we opened with sellers 
and they didn’t relent until the close of play. Pockets of 
support were found as resistance levels of q3 at $20000 
and q4 at $19000 were tested in the morning but these 
were soon broken through and carried on drifting lower with 
scale back buying interest in the afternoon. July printed 
down to $19250, q3 to $19500, q4 to $18450 and cal23 to 
$13650. Yet again buyers were present at the days lows at 
the close as we wait for the tide to turn.
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