
Spot

MTD

YTD

Jul 22 Jul 22

Aug 22 Aug 22

Sep 22 Sep 22

Q3 22 Q3 22

Q4 22 Q4 22

Q1 23 Q1 23

Q2 23 Q2 23

Q3. 23 Q3. 23

Q4. 23 Q4. 23

Cal 23 Cal 23

Cal 24 Cal 24

Cal 25 Cal 25

Cal 26 Cal 26

There was a turnaround in fortunes for the Capesize which 
kicked off the day with the prompt months shooting up $2k in 
early trading. Reports of C5 fixing 11.40 on the run up to 
index kept the curve underpinned while reports that the C3, 
considered to be undermarked would finally be marked up 
on the index accordingly. The index was on the lower side of 
expectation but kept the bullish tone in motion as it gained a 
little over 10%. Although the paper is well ahead of the 
physical the expectation is for more to come as the week 
draws to a close.

Despite the turn around on Capes a dreary physical in both 
basins made for another day of losses on Panamax paper. 
Another big knock to the index saw sellers sharpening their 
ideas with July and Q4 being sold down to $18600 and 
$19100 lows respectively, while Q4 slipped to $18400 
support and Cal23 tested $13500 support. The afternoon 
saw a small recovery which saw us pushing back up off the 
lows however it was in far less volume than the earlier 
seller off and was largely attributed to profit taking. The 
overall tone remains tentative.  
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