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Capesize Commentary Panamax Commentary

The Far East holidays impacted heavily on Capeszie FFA
volumes which remained very low over a day which saw
prompt rate slide a touch. Hopefully we'll see more activity
tomorrow when traders return to their desks.

Slow start out of Asia with holidays to start the week off.
Prompt periods were the focus when people finally awoke
and we dipped on July down to $18250, Aug to $18100 and
g3 to $18500 before finding support. Rangebound activity

followed throughout the late morning and into the afternoon
and there was little change from the earlier trading levels at
the close.

Capesize 5 Time Charter Average Panamax 4 Time Charter Average Spread Ratio
788 ~464 1403  1.08
-1376  0.93
23338 -5231 0.78
Bid  Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio
22750 23250 23000 -425 18250 18500 18375 -425 4625 1.25
28000 28500 28250 -250 18300 18550 18425 -650 9825 1.563
30000 30500 30250 -175 19000 19250 19125 -800 11125 1.58
26950 27400 27175 -300 18525 18750 18638 -638 8538 1.46
26250 27000 26625 -125 18000 18250 18125 -375 8500 1.47
12650 13000 12825 -50 13300 13650 13475 -25 -650 0.95
17150 17500 17325 -50 14000 14500 14250 -250 3075 1.22
23000 23250 23125 0 13350 13850 13600 -150 9525 1.70
21000 21250 21125 0 13000 13500 13250 0 7875 1.59
18450 18750 18600 0 13550 13750 13650 -125 4950 1.36
16600 16900 16750 -25 12350 12650 12500 0 4250 1.34
16600 16900 16750 -25 12150 12550 12350 0 4400 1.36
16600 16900 16750 25 12100 12500 12300 0 4450 1.36
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research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-
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Capesize C3

0.14

Mid Chg
30.50 31.50  31.00  0.00

32.00 33.30 32.65 0.00

34.00 35.00 34.50 0.00

33.15 34.15 33.65 0.00

31.50 32.50 32.00 0.00

19.25 20.00 19.63 0.00

17.50 18.50 18.00 0.00

Capesize C7

0.19

Per Bid Offer Mid Chg
16.00 16.75 16.38 0.00

16.50 17.50 17.00 0.00

16.65 17.35 17.00 0.00

16.50 17.20 16.85 0.00

15.00 16.00 15.50 0.00

14.00 14.65 14.33 0.00

12.00 13.00 12.50 0.00

11.25 12.25 11.75 0.00

Panamax P1A
Chg -505

Per Bid Offer Mid Chg

23000 24000 23500 0
22600 23600 23100 0
22600 23600 23100 0
24000 25000 24500 0
22250 23250 22750 0
Panamax 2A
-500
33645
Bid  Offer i Chg
35000 36000 35500 0
34600 35600 35100 0
33150 34150 33650 0
36000 37000 36500 0
33500 34500 34000 0

Spot Price Source: Baltic

Capesize C5 Spread Ratio

0.00 18.89 2.66

18.96 2.71

10.69 15.98 2.49
Per Bid Offer Mid Chg Spread Ratio
1220 12.35 12.28 0.00 18.73 2.53

13.00 13.50 13.25 0.00 19.40 2.46

13.25 13.75 13.50 0.00 21.00 2.56

12.85 13.20 13.03 0.00 20.63 2.58

1225 12.65 12.45 0.00 19.55 257

10.00 10.50 10.25 0.00 9.38 1.91

9.25 9.75 9.50 0.00 8.50 1.89

Panamax P8
-0.593

Per Bid Offer Mid Chg
69.20 70.20 69.70 0.00

68.50 69.50 69.00 0.00
66.50 67.50 67.00 0.00
51.00 52.00 51.50 0.00
4550 46.50 46.00 0.00

Panamax 3A Spread Ratio
-303 10773 1.61

11096  1.59

23483 10162  1.43

Per Bid Offer Mid Chg Spread Ratio

22050 23050 22550 0 12950 1.57
21800 22800 22300 0 12800 1.57
21630 22630 22130 0 11520 1.52
24750 25250 25000 0 11500 1.46
22750 23750 23250 0

10750 1.46

For more information on additional trading opportunities with FIS please visit freightinvestorservices.com




