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A sea of red for the cape paper market today as the Pacific 
market slipped by over a dollar to $10.26/pmt for the key c5 
run. Although the C3 saw better fixtures reported, the overall 
tone was negative as the gloomy shadow that is cast over 
worldwide markets extended to shipping. Owners, operators 
and bulls will have to be patient and wait for better times as 
right now the bears seem to have the upper hand.

Another day of losses across the curve on Panamax paper 
with ave $1250 wiped off prompt contracts before we 
began to find a foothold as the physical remains down in 
the doldrums and cape market continues to come under 
pressure. July and Aug sold off to $17000 lows respectively 
while Sept broke $18k support to print $17750 low 
dragging Q3 down to $17250 low while further out Q4 
tested $17500 support and Cal23 traded down to $13300 
low. Despite closing supported the over tone remained 
tentative.      
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