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Capes reversed their bearish trend today with buyers 
rushing in early on to short cover as news of C5 fixing 10.75 
circulated along side rumours of more cargoes emerging in 
the market. After a quiet spell following the index, which 
caused paper rates to retrace a touch, there were rumours 
of China reversing it's ban on Australian coal imports in 
August or September as well as rumours of C3 fixing 33.00 
late in the day which brought on another burst of buying out 
to Q4, leaving us at the highs of the day.

Pmx initially was sold down after the Asia index nudged the 
sellers into action early. However this was short lived and 
we pushed back up to yesterdays close and remained 
ranegbound throughout the day. July hovered around 
$17000, Aug at $17000, q3 at $17400 and q4 at $17500. A 
late flurry of buying was prompted off the back of the capes 
and we witnessed buyers $250 higher with sellers waiting 
until tomorrow to see the next move. 
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