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More activity was witnessed today although the Pacific 
softened with the C5 fixing 11.25 down to 10.80/pmt. The 
paper saw more volume change hands today but again the 
market came under pressure with the spread between the 
index and the August FFA narrowing to circa $2500-$3000 
while the rest of the curve was marked slightly lower. It 
appears that the summer lull has hit the paper market while 
all eyes are on the physical as we await the 2nd half push!!

Despite the Capes being under pressure Panamax paper 
saw some improved buying across the curve as the ATL 
starts offer up some improved levels. This saw early 
support eventually transferred into some firmer buying post 
index as we saw July and Aug push to $17800 and $19250 
highs respectively, Sept broke up through $20k resistance 
to print $20200 and Q4 pushed to $19500 while further out 
Cal23 traded inside $14000-14250 range. Despite closing 
off the days highs we still finished well up on the day with 
the a little mor optimistic.    
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