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A bloodbath for the capes today as longs ran to the hills at 
escape velocity pace. The entire curve came under extreme 
pressure in the morning session as good volume changed 
hands. Post index things calmed considerably and we closed 
the day out feeling tired, emotional and longing for the 
weekend. Is it really only Wednesday ? Have a good 
evening.

Rangebound early trading for the pmx despite the capes 
tumbling as we remained resilient with main sellers coming 
from cape v pmx spreaders. Once the capes stalled pmx 
gained some traction and we pushed throughout the day 
with any sharp offers picked off. Aug gapped up to $20250, 
Sep to $20850 and q4 to $20000. Furtherout cal23 traded 
in good size between $14050 and $14150 before trading up 
to $14350 in the afternoon.
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