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Another sloppy day for the capes as we slipped further on 
the paper and the index fell by $1,167/day on todays BCI. 
Volume was a bit better today but the market remains under 
pressure in the short term with the near term outlook 
remaining gloomy. 

With Capes under pressure and the index back into 
negative territory we saw support on the balance of the 
year contracts tested early on today on Panamax paper 
with Aug and Sept slipping to $17000 and $18000 lows 
respectively and Q4 testing $18000 support while further 
out Cal23 broke $14k to print $13800 lows. However with 
some talk of a floor and the curve looking rather 
conservative we began to see some fresh support lifting us 
off the lows pulling back the earlier losses to finish flat on 
the day. 
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