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Another miserable day for the capes with 5T/C marked 
down.The market remains under pressure.

Early trading saw initial selling $200 lower before buyers 
supported the curve and we witnessed marginal gains from 
Aug all the way to cal23 and then rangebound trading into 
the late morning. Index did little to improve the afternoon 
attitude and we closed at the same levels seen mid 
morning.  
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