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The misery continues as the physical market tumbles in 
both basins and the paper comes under further pressure. 
There is very little to be optimistic about at the moment 
other than the fact that the weekend is almost here. Have a 
great evening. 

Pmx paper slipped to lower before settling into a steady 
range for the majority of the week testing support at the 
lower end of the weeks range. Aug and Sept testing 
$17000 and $18000 support respectively and Q4 trading in 
good volume inside $18000-18250, while further out the 
Cal23 traded inside $13500-13750 range. Despite a 
relatively steady day the tone remains cautious.   
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