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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 7,400      8,100            7,750      
Aug-22 7,400      8,200            7,800      
Sep-22 7,300      8,100            7,700      
Q3(22) 7,350      8,130            7,740      
Q4(22) 7,300      8,100            7,700      
Q1(23) 7,600      7,800            7,700      
Q2(23) 7,500      7,700            7,600      
Q3(23) 7,800      8,000            7,900      
Cal(23) 7,650      7,850            7,750      
Cal(24) 6,000      7,000            6,500      

Current Spot 7,425.00      -22
Month to Date 7,439.67      
Year to Date 13,843.94    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 850         1,000            925         
Aug-22 800         850               825         
Sep-22 700         745               723         
Q3(22) 780         865               823         
Q4(22) 500         600               550         
Q1(23) 600         650               625         
Q2(23) 550         600               575         
Q3(23) 600         650               625         
Cal(23) 575         625               600         
Cal(24) 500         600               550         

Current Spot 1,085.00      +24
Month to Date 1,061.33      
Year to Date 980.58          

FBX01 China/East Asia to North America West Coast

FBX02 North America West Coast to China/East Asia
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Evening Commentary

Spot prices pulling back again, with a collapse in fuel prices pulling further support from freight rates (although this isnt
necessarily the reason behind the spot price ticking down). FBX01 Asia-USWC pulls back down again, dropping $22 
meanwhile FBX02 USWC-Asia adds even more value after progressively climbing over the weekend, up $24 to $1,085/FEU. 
Meanwhile FBX13 Asia-Med has pulled back again down $282 - however spot values are still extremely high compared to 
FBX11 Asia-N.Europe. 

- Average global D&D charges fall, but are still four times higher in the US (The Loadstar)
- PIL confirms order for ammonia-ready LNG container ships in China (Tradewinds)
- China anti-graft probe stokes concern over reining in lending (Lloyds List)
- Analysts at Linerlytica also said hopes for a peak season boost to cargo demand were fading. (Lloyds List)
- US Crude futures drop below $100 for the first time since MAY 11 (BLOOMBERG)
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 9,700      10,100          9,900      
Aug-22 9,800      10,000          9,900      
Sep-22 9,500      10,000          9,750      
Q3(22) 9,600      10,030          9,815      
Q4(22) 9,300      10,100          9,700      
Q1(23) 9,600      9,800            9,700      
Q2(23) 9,500      9,700            9,600      
Q3(23) 9,800      10,000          9,900      
Cal(23) 9,650      9,850            9,750      
Cal(24) 8,000      9,000            8,500      

Current Spot 9,872.00      -37
Month to Date 9,896.67      
Year to Date 16,004.70    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 10,400    10,600          10,500    
Aug-22 9,800      10,000          9,900      
Sep-22 9,700      9,900            9,800      
Q3(22) 9,960      10,160          10,060    
Q4(22) 9,600      9,800            9,700      
Q1(23) 8,000      8,500            8,250      
Q2(23) 7,900      8,100            8,000      
Q3(23) 7,400      7,600            7,500      
Cal(23) 7,450      7,800            7,625      
Cal(24) 5,500      6,000            5,750      

Current Spot 10,480.00    
Month to Date 10,480.00
Year to Date 12,414.42

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 680         700               690         
Aug-22 720         745               733         
Sep-22 720         743               731         
Q3(22) 707         730               719         
Q4(22) 700         730               715         
Q1(23) 700         730               715         
Q2(23) 650         750               700         
Q3(23) 700         750               725         
Cal(23) 685         745               715         
Cal(24) 600         700               650         

Current Spot 555.00          
Month to Date 635.92          
Year to Date 855.86          

FBX12 North Europe to China/East Asia

FBX11 China/East Asia to North Europe

FBX03 China/East Asia to North America East Coast
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 12,000    12,400          12,200    
Aug-22 10,900    11,000          10,950    
Sep-22 10,800    10,900          10,850    
Q3(22) 11,200    11,500          11,350    
Q4(22) 8,500      9,000            8,750      
Q1(23) 9,000      9,500            9,250      
Q2(23) 8,500      9,300            8,900      
Q3(23) 7,500      8,500            8,000      
Cal(23) 8,000      9,000            8,500      
Cal(24) 6,000      6,500            6,250      

Current Spot 12,392.00    -282
Month to Date 12,580.00    
Year to Date 13,294.82    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 6,838      7,150            6,994      
Aug-22 6,570      6,799            6,685      
Sep-22 6,453      6,731            6,592      
Q3(22) 6,600      6,903            6,751      
Q4(22) 5,983      6,388            6,186      
Q1(23) 5,917      6,163            6,040      
Q2(23) 5,767      6,025            5,896      
Q3(23) 5,633      5,917            5,775      
Cal(23) 5,668      5,978            5,823      
Cal(24) 4,433      4,967            4,700      

Current Spot 6,968.17      
Month to Date 7,015.60      
Year to Date 9,565.72      

Indicative Basket (Including FBX01,02,03,11,12,13)

FBX13 China/East Asia to the Mediterranean
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or 
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our 
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. 
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this 
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are 
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. 
No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight 
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National 
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in 
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') 
is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS 
including the location of its offices can be found on our website at freightinvestorservices.com
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