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Evening Commentary

Fairly minor changes on spot prices today however a substantial shift downwards for transpacific fronthauls, FBX01 Asia-
USWC Q3(22) shifting down $505 and value down through most of the curve. Prices on FBX03 Asia-USEC Aug22 hold up
however July and September pushes down. We've also seen been a bit of erosion on the Cal23, offering further value for
hedgers moving into an uncertain 2023. Moving forward eyes are on the development of further lockdowns in China
(Shanghai is currently unaffected), whilst easing of quarantine rules could act to help alleviate congestion in Chinese ports.

- China eases entry rules for international vessels, Quarantine at the port of entry for international vessels transferring to
domestic routes will be shortened from 14 days to seven (Lloyds List)

- Zim and MSC quick to boost capacity, but rivals miss growth opportunities (The Loadstar)

- OOCL sees significant revenue growth despite drop in box volumes (Container News)

- Rising covid cases in China spark further lockdowns (Splash247)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value

9,000
Jul-22| 7,050 7,600 | 7,325 | 5000
Aug-22| 7,000 7,500 [ 7,250 | 00 /V’\
Sep-22| 7,000 7,500 7,250
Q3(22)| 7,050 7550 | 7,300 %°%°
Q4(22)] 7,400 8,000 | 7,700| *09%
Q1(23)] 7,600 7,800 | 7,700 | #4000
Q2(23)| 7,500 7,700 | 7,600 | 3,000
Q3(23)| 7,800 8,000 | 7,900 | 2,000
CaI(23) 7,650 7,850 7,750 1,000
Cal(24)| 6,000 7,000 6,500 )
Current Spot 7,425.00 Jul-22  Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 7,436.00 — Bid Offer Value
Year to Date 13,793.00

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer
Jul-22 900 1,150 1,025

Aug-22 850 950 900 | 1200

Sep-22 700 800 750 | 1000

Q3(22) 810 970 890

Q4(22) 400 600 s00 | 800

Q1(23) 350 650 500 | 600

Q2(23) 400 600 500

Q3(23) 500 650 575 | 4%

cal(23) 420 625 523 | 200

Cal(24) 450 550 500
Current Spot 1,091.00 Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 1,068.75
Year to Date 981.46 ——Bid offer Value




US Dollars per FEU
Period Bid

Offer

FBXO03 China/East Asia to North America East Coast
Indicative Forward Curve
Value

Jul-22 9,400 10,000 9,700
Aug-22 9,000 10,000 9,500
Sep-22 9,000 9,500 9,250
Q3(22) 9,100 9,850 9,475
Q4(22) 9,400 10,000 9,700
Q1(23) 9,600 9,800 9,700
Q2(23) 9,500 9,700 9,600
Q3(23) 9,800 10,000 9,900
Cal(23) 9,650 9,850 9,750
Cal(24) 8,000 9,000 8,500

Current Spot 9,872.00
Month to Date 9,890.50
Year to Date 15,956.02

US Dollars per FEU
Period Bid
Jul-22| 10,400

FBX11 China/East Asia to North Europe

Offer
10,500

Value

10,450

Aug-22 9,700 9,900 9,800
Sep-22 9,600 9,800 9,700
Q3(22) 9,900 10,060 9,980
Q4(22) 9,600 9,800 9,700
Q1(23) 8,000 8,500 8,250
Q2(23) 7,900 8,100 8,000
Q3(23) 7,400 7,600 7,500
Cal(23) 7,450 7,800 7,625
Cal(24) 5,500 6,000 5,750

Current Spot 10,494.00 +14

Month to Date 10,483.50

Year to Date 12,399.17

US Dollars per FEU

FBX12 North Europe to China/East Asia

Period Bid Offer Value
Jul-22 500 600 550
Aug-22 490 590 540
Sep-22 490 550 520
Q3(22) 490 580 535
Q4(22) 500 600 550
Q1(23) 450 550 500
Q2(23) 450 550 500
Q3(23) 550 650 600
Cal(23) 480 590 535
Cal(24) 500 600 550
Current Spot 555.00
Month to Date 630.14
Year to Date 853.47
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Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)

e—— Bid Offer Value

=

Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)

e— Bid Offer Value

Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)

e— Bid Offer Value



FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value
Jul-22| 12,000 12,400 12,200

Aug-22| 10,900 11,000 | 10,950 | '#0%°

Sep-22| 10,800 10,900 10,850 [ 10,000

Q3(22)[ 11,200 11,500 11,350 2000

Q4(22) 8,500 9,000 8,750 ’

Q1(23)| 9,000 9,500 9,250 | 6,000

Q2(23) 8,500 9,300 8,900 4,000

Q3(23)| 7,500 8,500 8,000

Cal(23) 8,000 9,000 8,500 2,000

cal(24)| 6,000 6,500 6,250 )
Current Spot 12,399.00 +7 Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 12,534.75 )

e—— Bid Offer Value
Year to Date 13,287.71
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer
Jul-22 6,708 7,042 6,875 7,000

Aug-22| 6,323 6,657 | 6,490 S

Sep-22| 6,265 6,508 6,387 6,000

Q3(22) 6,425 6,752 6,588 5,000 \

Q4(22) 5,967 6,333 6,150 4,000

Q1(23) 5,833 6,133 5,983

Q2(23)| 5,708 5,992 5,850 3,000

Q3(23) 5,592 5,900 5,746 2,000

Cal(23) 5,608 5,953 5,780 1,000

Cal(24)| 4,408 4,942 4,675
Current Spot 6,972.67 Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 7,007.27
Year to Date 9,545.14 ——Bid offer Value
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