
06/07/2022

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 7,050      7,600            7,325      
Aug-22 7,000      7,500            7,250      
Sep-22 7,000      7,500            7,250      
Q3(22) 7,050      7,550            7,300      
Q4(22) 7,400      8,000            7,700      
Q1(23) 7,600      7,800            7,700      
Q2(23) 7,500      7,700            7,600      
Q3(23) 7,800      8,000            7,900      
Cal(23) 7,650      7,850            7,750      
Cal(24) 6,000      7,000            6,500      

Current Spot 7,425.00      
Month to Date 7,436.00      
Year to Date 13,793.00    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 900         1,150            1,025      
Aug-22 850         950               900         
Sep-22 700         800               750         
Q3(22) 810         970               890         
Q4(22) 400         600               500         
Q1(23) 350         650               500         
Q2(23) 400         600               500         
Q3(23) 500         650               575         
Cal(23) 420         625               523         
Cal(24) 450         550               500         

Current Spot 1,091.00      +6
Month to Date 1,068.75      
Year to Date 981.46          

FBX01 China/East Asia to North America West Coast

FBX02 North America West Coast to China/East Asia
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Evening Commentary

Fairly minor changes on spot prices today however a substantial shift downwards for transpacific fronthauls, FBX01 Asia-
USWC Q3(22)  shifting down $505 and value down through most of the curve. Prices on FBX03 Asia-USEC Aug22 hold up 
however July and September pushes down. We've also seen been a bit of erosion on the Cal23, offering further value for 
hedgers moving into an uncertain 2023. Moving forward eyes are on the development of further lockdowns in China 
(Shanghai is currently unaffected), whilst easing of quarantine rules could act to help alleviate congestion in Chinese ports.

- China eases entry rules for international vessels, Quarantine at the port of entry for international vessels transferring to 
domestic routes will be shortened from 14 days to seven (Lloyds List)
- Zim and MSC quick to boost capacity, but rivals miss growth opportunities (The Loadstar)
- OOCL sees significant revenue growth despite drop in box volumes (Container News)
- Rising covid cases in China spark further lockdowns (Splash247)
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 9,400      10,000          9,700      
Aug-22 9,000      10,000          9,500      
Sep-22 9,000      9,500            9,250      
Q3(22) 9,100      9,850            9,475      
Q4(22) 9,400      10,000          9,700      
Q1(23) 9,600      9,800            9,700      
Q2(23) 9,500      9,700            9,600      
Q3(23) 9,800      10,000          9,900      
Cal(23) 9,650      9,850            9,750      
Cal(24) 8,000      9,000            8,500      

Current Spot 9,872.00      
Month to Date 9,890.50      
Year to Date 15,956.02    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 10,400    10,500          10,450    
Aug-22 9,700      9,900            9,800      
Sep-22 9,600      9,800            9,700      
Q3(22) 9,900      10,060          9,980      
Q4(22) 9,600      9,800            9,700      
Q1(23) 8,000      8,500            8,250      
Q2(23) 7,900      8,100            8,000      
Q3(23) 7,400      7,600            7,500      
Cal(23) 7,450      7,800            7,625      
Cal(24) 5,500      6,000            5,750      

Current Spot 10,494.00    +14
Month to Date 10,483.50
Year to Date 12,399.17

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 500         600               550         
Aug-22 490         590               540         
Sep-22 490         550               520         
Q3(22) 490         580               535         
Q4(22) 500         600               550         
Q1(23) 450         550               500         
Q2(23) 450         550               500         
Q3(23) 550         650               600         
Cal(23) 480         590               535         
Cal(24) 500         600               550         

Current Spot 555.00          
Month to Date 630.14          
Year to Date 853.47          

FBX12 North Europe to China/East Asia

FBX11 China/East Asia to North Europe

FBX03 China/East Asia to North America East Coast
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 12,000    12,400          12,200    
Aug-22 10,900    11,000          10,950    
Sep-22 10,800    10,900          10,850    
Q3(22) 11,200    11,500          11,350    
Q4(22) 8,500      9,000            8,750      
Q1(23) 9,000      9,500            9,250      
Q2(23) 8,500      9,300            8,900      
Q3(23) 7,500      8,500            8,000      
Cal(23) 8,000      9,000            8,500      
Cal(24) 6,000      6,500            6,250      

Current Spot 12,399.00    +7
Month to Date 12,534.75    
Year to Date 13,287.71    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Jul-22 6,708      7,042            6,875      
Aug-22 6,323      6,657            6,490      
Sep-22 6,265      6,508            6,387      
Q3(22) 6,425      6,752            6,588      
Q4(22) 5,967      6,333            6,150      
Q1(23) 5,833      6,133            5,983      
Q2(23) 5,708      5,992            5,850      
Q3(23) 5,592      5,900            5,746      
Cal(23) 5,608      5,953            5,780      
Cal(24) 4,408      4,942            4,675      

Current Spot 6,972.67      
Month to Date 7,007.27      
Year to Date 9,545.14      

Indicative Basket (Including FBX01,02,03,11,12,13)

FBX13 China/East Asia to the Mediterranean
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or 
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our 
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. 
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this 
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are 
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. 
No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight 
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National 
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in 
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') 
is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS 
including the location of its offices can be found on our website at freightinvestorservices.com
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