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Evening Commentary

FBXO03 China/East Asia to North America East Coast ticks up $120 finding a bit more support through into the second week
of July, however FBX01 China/East Asia to North America West Coast regresses further, down $20 to $7,271/FEU.

Very little change on the curves today, with longer-dated values holding strong, and a small tick up on the FBX03 Jul22 on
the back of the recent spot price movement.

- Shanghai Covid scare raises spectre of further lockdown disruption (The Loadstar)
- Container markets feel the pressure as fleet hits record levels (TradeWinds)

- Congestion in Canada continues to impact rail and truck services (Container News)
- ITF calls for more intervention in container shipping (Lloyds List)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value

8,000

Jul-22| 7,050 7,500 7,275 | 00 /\/_\
Aug-22| 7,000 7,400 7,200

Sep-22| 7,000 7,400 7,200 | 6000

Q3(22)| 7,020 7,450 7,235 | 5,000

Q4(22)| 7,300 7,500 7,400 | 4 000

Q1(23)| 6,500 7,000 6,750 - 000

Q2(23)| 6,800 7,100 6,950 |

Q3(23)| 7,000 7,400 7,200 | 2,000

Cal(23)| 7,000 7,350 7,175 | 1,000

Cal(24)| 6,000 7,000 6,500 ,
Current Spot 7,271.00 -20 Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 7,382.13 — Bid Offer Value
Year to Date 13,594.08

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer
Jul-22 900 980 940

Aug-22 850 900 875 | 1,000

Sep-22 700 800 750

Q3(22) 810 970 goo | 89

Q4(22) 400 600 500 600

Q1(23) 350 650 500

Q2(23) 400 600 500 | 400

Q3(23) 500 650 575

Cal(23) 420 625 523 200

Cal(24) 450 550 500
Current Spot 943.00 Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 1,024.38
Year to Date 981.42 ——Bid Offer Value




FBXO03 China/East Asia to North America East Coast
US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

12,000
Jul-22 9,400 10,100 9,750
Aug-22 9,000 9,900 9,450 | 10,000
o, N
Sep-22 9,000 9,400 9,200 £ 000 \______—’—\
Q3(22) 9,100 9,850 9,475 ’
Q4(22)| 9,300 9,500 | 9,400 | 4000
Q1(23) 8,500 9,000 8,750
Q2(23) 8,800 9,100 8,950 4,000
Q3(23) 9,000 9,400 9,200
cal(23)| 9,000 9,350 | 9,175| 0%
Cal(24) 8,000 9,000 8,500 )
Current Spot 10,020.00 +136 Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 9,902.75 )
e—— Bid Offer Value
Year to Date 15,770.15

FBX11 China/East Asia to North Europe
US Dollars per FEU
Period Bid Offer Value

Indicative Forward Curve

8,000

Jul-22| 10,200 10,500 [ 10,350 o
Aug-22| 9,700 9,900 | 9,800 /\/_\
Sep-22| 9,600 9,800 | 9,700 &9
Q3(22)| 9,800 10,060 | 9,930 5,000
Q4(22)| 9,600 9,800 | 9,700 400
Q1(23)| 8,000 8,500 | 8,250
Q2(23)| 7,900 g100| 8000 %
Q3(23)| 7,400 7,600 7,500 2,000
cal(23)| 7,450 7,700 | 7,575 1,000
Cal(24)| 5,500 6,000 | 5,750 )
Current Spot 10,398.00 Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 10,454.00 )
Year to Date 12,338.42 B Offer value

FBX12 North Europe to China/East Asia
US Dollars per FEU
Period Bid

Indicative Forward Curve

Offer Value

700
Jul-22 450 500 475
Aug-22 440 490 465 | °%°
Sep-22 440 490 465 | s00 /¥/\/
Q3(22) 440 490 465 200
Q4(22) 500 600 550
Q1(23) 450 550 500 | 300
Q2(23) 450 550 500 | oo
Q3(23) 550 650 600
Cal(23) 480 590 535 | 100
Cal(24) 500 600 550 |
Current Spot 485.00 Jul-22  Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 601.78 ]
e— Bid Offer Value
Year to Date 842.67




FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value
Jul-22| 12,000 12,400 12,200

Aug-22| 10,900 11,000 | 10,950 | '#0%°

Sep-22| 10,800 10,900 10,850 [ 10,000

Q3(22)[ 11,200 11,500 11,350 2000

Q4(22) 8,500 9,000 8,750 ’

Q1(23) 9,000 9,500 9,250 6,000

Q2(23) 8,500 9,300 8,900 4,000

Q3(23)| 7,500 8,500 8,000

Cal(23) 8,500 9,000 8,750 2,000

cal(24)| 6,300 6,500 6,400 )
Current Spot 12,329.00 Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 11,716.50 . Offer Value
Year to Date 13,214.18
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Jul-22 6,667 6,997 6,832 7,000

Aug-22 6,315 6,598 6,457

Sep-22| 6,257 6,465 6,361 6,000

Q3(22) 6,395 6,720 6,558 5,000

Q4(22) 5,933 6,167 6,050 4,000

Q1(23)| 5,467 5,867 5,667

Q2(23)| 5,475 5,792 5,633 3,000

Q3(23) 5,325 5,700 5,513 2,000

Cal(23) 5,475 5,769 5,622 1,000

Cal(24)| 4,458 4,942 4,700
Current Spot 6,907.67 Jul-22 Aug-22 Sep-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 6,846.92
Year to Date 9,456.82 ——Bid offer Value
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
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