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Brent Sep 22 Morning Technical Comment — 60 Min
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Synopsis - Intraday Chart source Bloomberg

J Price is above the 8 —21 period EMA’s
. RSl is at/above 50 (51)

J Stochastic is oversold
J Price is above the daily pivot point USD 104.06
[ ]

The futures came under strong pressure in the early part of the European session before recovering in the U.S. session,
resulting in the futures close back above the 200-period intraday moving average. A move higher on the Asian open
means price is above the 8-21 period EMA’s supported by the RSI above 50.

J The RSl is at 52 and near neutral whilst the stochastic is in overbought territory, if the RSI moves below 50 then mo-
mentum will warn the futures are vulnerable to a test to the downside. However, if the RSI holds above 50 then the
overbought stochastic is considered less relevant.

J The upside move yesterday has created and broken above a fractal resistance. However, the dominant bear wave yes-
terday has a high of USD 106.74, only above this level is the intraday 1-hour technical bullish. Therefore, downside
moves that trade below the 103.60 fractal support will warn the USD 101.50 low from yesterday could be tested.

[ ]

The longer-term technical remains unchanged, our Elliott wave analysis continues to suggest that this upside moves
looks to be countertrend with key resistance at 111.60, above this level the technical has a neutral bias.
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